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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/ 

Rev

TEV/     

EB ITDA

6/18/2022
Crum & Forster Pet Insurance 

Group
JAB Holding Company Pet Care Services 1,400.00 - -

6/15/2022 Learning Pawsibilities Dogs 24/7 Pet Care Services - - -

5/30/2022 Covetrus 
Clayton, Dubilier & Rice, Ischyros New York, 

TPG 
Pet Tech 3,883.00 0.8x 20.3x

5/9/2022 Austin Equine Associates
Kohlberg Kravis Roberts, PetVet Care 

Centers
Veterinary Services - - -

4/7/2022 Pet Factory A&M  Capital, Worldwise Pet Food and Treats - - -

3/1/2022 Animal Focus Vet
M ission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

2/25/2022 AmeriVet Veterinary Partners AEA Investors Veterinary Services 1,600.00 - -

2/23/2022 Wag N Wash Pet Supplies Plus Pet Care Services - - -

2/3/2022 Wag! CHW Acquisition Pet Tech 350.00 - -

2/1/2022 Animal M edical Center Of Chandler
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

1/11/2022 Furhaven Pet Products A&M  Capital, Worldwise Retailers - - -

If You Are a Business Owner Looking for Additional Transaction Activity 
Within Your Industry, Please Call Our Offices at 720.221.9220.
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  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

LTM  

Change

YTD 

Change

% of 52 

Week High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Nestlé NESN 322,239$      116.77$     (10.3%) (16.2%) 82.1% 3.8% 17.3% 3.7x 21.7x 17.6x 3.6x 16.9x

Colgate-Palmolive CL 67,153            80.14         5.7% (6.1%) 93.6% 3.3% 20.9% 4.3x 20.3x 33.3x 4.1x 16.7x

General M ills GIS 45,056           75.45        11.4% 12.0% 99.6% 2.4% 21.9% 3.0x 13.6x 17.1x 2.9x 14.9x

The J.M . Smucker Co. SJM 13,628            128.01        (5.5%) (5.8%) 87.2% 3.6% 18.3% 2.3x 12.3x 22.0x 2.2x 11.8x

Freshpet FRPT 2,481               51.89         (49.4%) (45.5%) 31.6% 43.7% 0.2% 5.4x NM NM 3.8x 35.4x

Central Garden & Pet CENT 2,235              42.42        (3.5%) (19.4%) 74.0% 3.4% 9.8% 1.1x 10.7x 15.4x 1.0x NM

Segment A verage (8.6%) (13.5%) 78.0% 10.0% 14.7% 3.3x 15.7x 21.1x 2.9x 19.1x

Segment M edian (4.5%) (11.2%) 84.6% 3.5% 17.8% 3.4x 13.6x 17.6x 3.3x 16.7x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Tractor Supply TSCO 21,688$         193.85$    (16.9%) (18.8%) 80.3% 11.8% 12.4% 1.9x 15.7x 22.2x 1.7x 13.7x

Chewy CHWY 14,603            34.72        (14.9%) (41.1%) 35.5% 15.2% -0.3% 1.6x NM NM 1.4x NM

Petco Animal Supplies WOOF 3,912               14.74         (24.7%) (25.5%) 56.2% 6.3% 8.2% 1.1x 14.0x 21.7x 1.1x 10.8x

Petz PETZ3 881                  1.92            (51.0%) (34.2%) 34.8% 47.4% 18.0% 2.4x 13.2x 58.9x 1.6x 12.0x

Segment A verage (26.9%) (29.9%) 51.7% 20.2% 9.6% 1.8x 14.3x 34.3x 1.4x 12.2x

Segment M edian (20.8%) (29.9%) 45.9% 13.5% 10.3% 1.8x 14.0x 22.2x 1.5x 12.0x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Church & Dwight Company CHD 22,495$        92.66$     (6.8%) (9.6%) 88.0% 7.1% 24.4% 4.7x 19.3x 28.4x 4.4x 18.4x

The Clorox Company CLX 17,352            140.98       1.4% (19.1%) 73.5% 3.4% 12.5% 2.9x 23.1x 38.0x 2.8x 18.1x

Spectrum Brands SPB 3,344              82.02        (7.6%) (19.4%) 76.5% 33.0% -2.3% 2.4x NM NM 1.8x 14.5x

Central Garden & Pet CENT 2,235              42.42        (3.5%) (19.4%) 74.0% 3.4% 9.8% 1.1x 10.7x 15.4x 1.0x NM

Oil Dri Corporation Of America ODC 220                 30.65        7.0% (6.4%) 82.4% NM 4.5% 0.7x 16.1x NM NM NM

Dogness (International) Co. DOGZ 71                     1.82            (69.7%) (78.4%) 20.3% 108.3% 22.9% 2.4x 10.7x 30.3x 1.2x NM

Segment A verage (13.2%) (25.4%) 69.1% 31.0% 12.0% 2.4x 16.0x 28.0x 2.2x 17.0x

Segment M edian (5.1%) (19.3%) 75.3% 7.1% 11.2% 2.4x 16.1x 29.4x 1.8x 18.1x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M erck & Co. M RK 230,551$       91.17$       11.1% 19.0% 95.2% 6.1% 37.1% 4.7x 12.7x 16.6x 4.4x 10.6x

Zoetis ZTS 80,896           171.89        (8.9%) (29.6%) 69.0% 9.4% 40.5% 10.7x 26.5x 39.4x 9.8x NM

Idexx Laboratories IDXX 29,464           350.73      (35.9%) (46.7%) 49.6% 9.0% 31.7% 9.3x 29.4x 41.1x 8.6x 25.6x

Elanco Animal Health ELAN 9,307              19.63         (24.8%) (30.8%) 52.4% 0.5% 10.6% 3.2x 30.1x NM 3.2x 12.2x

Virbac VIRP 3,279              388.07      (4.2%) (19.3%) 74.9% (2.0%) 19.4% 2.5x 13.1x 24.5x 2.6x 13.3x

Covetrus CVET 2,895              20.75        23.6% 3.9% 76.0% 6.9% 4.1% 0.8x 20.1x NM 0.8x 12.9x

Neogen NEOG 2,597              24.09        (21.9%) (47.0%) 50.4% 9.5% 16.4% 4.3x 26.3x 52.9x 3.9x NM

Trupanion TRUP 2,454              60.26        (32.4%) (54.4%) 38.1% 29.8% (2.6%) 3.0x NM NM 2.3x NM

Vetoquinol VETO 1,443               122.01        (17.9%) (18.4%) 65.6% NM 23.0% 2.2x 9.8x 19.4x NM NM

Swedencare SECARE 1,339               8.47           (34.9%) (50.3%) 46.4% 76.0% 15.6% 12.9x NM NM 7.3x 26.4x

Heska HSKA 1,020               94.51         (31.7%) (48.2%) 34.3% 16.8% (0.0%) 3.7x NM NM 3.2x 26.0x

Phibro Animal Health PAHC 775                 19.13          (4.1%) (6.3%) 61.7% 7.3% 13.2% 1.3x 9.5x 13.2x 1.2x 10.3x

PetIQ PETQ 491                  16.79         (31.2%) (26.1%) 43.0% 8.0% 5.3% 1.0x 18.9x NM 0.9x 8.8x

Segment A verage (16.4%) (27.2%) 58.2% 14.8% 16.5% 4.6x 19.6x 29.6x 4.0x 16.2x

Segment M edian (21.9%) (29.6%) 52.4% 8.5% 15.6% 3.2x 19.5x 24.5x 3.2x 12.9x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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