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6/16/22 Imperial Dade Advent International Industrial Products - - -

6/14/22 Restaurant Warehouse Culinary Depot Industrial Products - - -

6/13/22 M arain General M otors (BrightDrop) Software - - -

5/23/22 PetroChoice CVC Capital Partners, M oove Industrial Products 479.00 0.48 -

5/16/22 Sparkling Spring M ineral Water BlueTriton Brands Consumer Products - - -

5/9/22 Cooling Concepts I Squared Capital, Star Leasing Company Logistics Providers - - -

5/5/22 Deliverr Shopify Logistics Providers 2,100.00 - -

5/2/22 Cisco Air Systems DXP Enterprises Industrial Products - - -

5/2/22 Pilot Freight Services A.P. M oller-M aersk Transportation 1,680.00 - -

4/1/22 M artin M arietta SRM  Concrete Building Products - - -

3/24/22 XPO Logistics 
Oaktree Capital M anagement, St. George Logistics, Wind 

Point Partners
Logistics Providers 710.00 - -

3/21/22 Huttig Building Products Woodgrain M illwork Building Products 494.70 - 8.43

3/8/22 Probo M edical Avista Capital Partners Healthcare Products 450.00 10.77 15.00

3/2/22 Logistyx Technologies E2open Software 185.00 4.63 52.86
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Source: Pitchbook Financial Data and Analytics

Note: This data represents recorded transactions only, and is not all-inclusive. Nevertheless, they are typically representative of the industry.

If You Are a Business Owner Looking for Additional Transaction Activity 
Within Your Industry, Please Call Our Offices at 720.221.9220.
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Automotive Building Products Electronic Components

Consumer Products Industrial Products Healthcare Products

S&P 500
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Genuine Parts GPC 18,904$        133.00$      3.7% (5.1%) 93.0% 10.8% 8.2% 1.2x 14.1x 20.6x 1.0x 11.5x

LKQ LKQ 13,884           49.09          (2.0%) (18.2%) 81.2% (1.6%) 13.0% 1.3x 10.3x NM 1.4x 10.1x

Dorman Products DORM 3,293             109.71          4.0% (2.9%) 89.2% 15.5% 14.7% 2.4x 16.8x 26.0x 2.1x 14.0x

M eritor M TOR 2,574             36.33          52.7% 46.6% 100.0% NM 10.1% 0.9x 8.8x 11.8x NM NM

Dana (Automotive) DAN 2,038             14.07           (42.1%) (38.3%) 55.0% 11.7% 7.8% 0.5x 6.9x 14.2x 0.5x NM

Uni-Select UNS 966                22.20          67.7% 9.9% 83.2% 6.0% 5.6% 0.8x 14.9x NM 0.8x 8.2x

Segment A verage 14.6% 5.1% 90.9% 8.2% 11.5% 1.5x 12.5x 19.5x 1.5x 11.9x

Segment M edian 3.8% (4.0%) 91.1% 10.8% 11.5% 1.2x 12.2x 20.6x 1.4x 11.5x
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W.W. Grainger GWW 23,222$       454.43$     2.2% (12.3%) 85.8% 11.5% 14.3% 1.9x 13.3x 20.3x 1.7x 11.6x

Arrow Electronics ARW 7,402             112.09          (2.5%) (16.5%) 81.3% 7.1% 5.6% 0.3x 5.2x 6.3x 0.3x 4.6x

WESCO International WCC 5,432             107.10          3.1% (18.6%) 74.2% 11.0% 6.3% 0.6x 8.8x 10.5x 0.5x 6.6x

Avnet AVT 4,189              42.88          6.6% 4.0% 85.4% 7.0% 4.0% 0.2x 6.0x 8.1x 0.2x 4.9x

ScanSource SCSC 786                31.14            9.4% (11.2%) 75.9% 7.0% 4.3% 0.3x 6.3x 9.0x 0.3x 5.2x

Richardson Electronics RELL 221                 14.66           75.1% 8.4% 86.2% 19.6% 7.8% 0.9x 11.2x 17.0x 0.7x NM

Segment A verage 15.7% (7.7%) 81.5% 10.5% 7.1% 0.7x 8.5x 11.9x 0.6x 6.6x

Segment M edian 4.9% (11.8%) 83.3% 9.0% 5.9% 0.4x 7.5x 9.8x 0.4x 5.2x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M cKesson M CK 46,838$       326.21$      69.3% 31.2% 96.0% 2.0% 1.1% 0.2x 18.0x 44.9x 0.2x 10.5x

AmerisourceBergen ABC 29,635          141.48          21.5% 6.5% 84.6% 6.8% 1.4% 0.1x 10.1x 17.3x 0.1x 9.1x

Cardinal Health CAH 14,240           52.27          (9.8%) 1.5% 81.0% 5.7% 0.1% 0.1x NM NM 0.1x 7.0x

Henry Schein HSIC 10,594           76.74          1.6% (1.0%) 82.8% 4.7% 8.5% 1.0x 12.0x 16.7x 1.0x 11.2x

Patterson Companies PDCO 2,931              30.30          (1.5%) 3.2% 85.9% 2.0% 5.7% 0.5x 9.2x 14.7x 0.5x 9.6x

Owens & M inor OM I 2,394             31.45           (25.2%) (27.7%) 64.0% 5.4% 3.8% 0.5x 13.6x 12.5x 0.5x 7.5x

Segment A verage 9.3% 2.3% 82.4% 4.4% 3.4% 0.4x 12.5x 21.2x 0.4x 9.1x

Segment M edian 0.1% 2.4% 83.7% 5.0% 2.6% 0.4x 12.0x 16.7x 0.3x 9.3x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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W.W. Grainger GWW 23,198$        454.43$     2.2% (12.3%) 85.8% 13.4% 14.3% 1.9x 13.3x 20.3x 1.7x 11.1x

POOLCORP POOL 14,058           351.23         (24.0%) (37.9%) 60.3% 11.8% 17.2% 2.8x 16.2x 19.5x 2.5x 14.9x

Beacon Roofing Supply BECN 3,531              51.36           (5.4%) (10.4%) 78.7% 13.8% 9.0% 0.9x 9.5x 14.7x 0.7x 8.1x

Boise Cascade BCC 2,347             59.49          1.5% (16.4%) 69.8% (11.1%) 14.9% NM 1.6x 2.7x 0.3x NM

BlueLinx Holdings BXC 645                66.81           36.6% (30.2%) 66.8% (6.6%) 12.3% NM 2.1x NM 0.3x 3.1x

Segment A verage 2.2% (21.5%) 72.3% 4.3% 13.5% 1.8x 8.5x 14.3x 1.1x 9.3x

Segment M edian 1.5% (16.4%) 69.8% 11.8% 14.3% 1.9x 9.5x 17.1x 0.7x 9.6x
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Sysco SYY 43,158$        84.71$        10.3% 7.8% 92.5% 11.8% 4.7% 0.8x 17.7x 43.7x 0.7x 13.0x

Performance Food Group PFGC 7,127              45.98          (4.6%) 0.2% 79.1% 25.2% 1.5% 0.3x 17.1x NM 0.2x 10.2x

US Foods USFD 6,869             30.68          (19.3%) (11.9%) 77.2% 10.5% 2.6% 0.4x 15.1x 48.7x 0.4x 8.8x

United Natural Foods UNFI 2,297             39.40          6.8% (19.7%) 68.1% 4.5% 2.6% 0.2x 7.9x NM 0.2x 7.0x

The Chefs' Warehouse CHEF 1,490              38.89          24.1% 16.8% 92.2% 30.1% 3.7% NM NM NM NM NM

SpartanNash SPTN 1,090              30.17           58.0% 17.1% 80.5% 2.6% 2.3% 0.2x 9.0x NM 0.2x 7.9x

Segment A verage 12.5% 1.7% 81.6% 14.1% 2.9% 0.4x 13.3x 46.2x 0.3x 9.4x

Segment M edian 8.5% 4.0% 79.8% 11.1% 2.6% 0.3x 15.1x 46.2x 0.2x 8.8x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Fastenal FAST 28,613$        49.92$       (4.1%) (22.1%) 77.1% 12.0% 23.3% 4.6x 19.8x 29.2x 4.1x 17.8x

W.W. Grainger GWW 23,222          454.43        2.2% (12.3%) 85.8% 11.5% 14.3% 1.9x 13.3x 20.3x 1.7x 11.6x

Genuine Parts GPC 18,904           133.00         3.7% (5.1%) 93.0% 10.7% 8.2% 1.2x 14.1x 20.6x 1.0x 11.5x

WESCO International WCC 5,432             107.10          3.1% (18.6%) 74.2% 11.0% 6.3% 0.6x 8.8x 10.5x 0.5x 6.6x

M sc Industrial Direct Co M SM 4,205             75.11            (16.3%) (10.6%) 81.6% 10.1% 13.9% 1.4x 10.4x 13.9x 1.3x 8.8x

DistributionNOW DNOW 1,083              9.78             0.6% 14.5% 77.9% 17.9% 4.3% 0.5x 10.9x 23.9x 0.4x 6.7x

M RC Global M RC 831                 9.96             2.6% 44.8% 74.1% 18.9% 2.8% 0.6x 21.8x NM 0.5x 6.8x

Segment A verage (1.2%) (1.4%) 80.5% 13.2% 10.4% 1.5x 14.2x 19.7x 1.4x 10.0x

Segment M edian 2.2% (10.6%) 77.9% 11.5% 8.2% 1.2x 13.3x 20.4x 1.0x 8.8x
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United Parcel Service UPS 159,497$      182.54$      (13.2%) (14.8%) 78.1% 4.5% 17.7% 1.7x 9.9x 14.9x 1.7x 10.0x

Old Dominion Freight Line ODFL 29,050          256.28        (0.7%) (28.5%) 68.6% 15.6% 31.8% 5.1x 16.0x 26.2x 4.4x 13.1x

J.B. Hunt Transport JBHT 16,500           157.47         (5.7%) (23.0%) 72.2% 17.2% 13.3% 1.4x 10.1x 19.5x 1.2x 8.5x

Knight Transportation KNX 7,572             46.29          1.0% (24.0%) 74.3% 12.2% 25.9% 1.4x 5.5x 9.4x 1.3x 5.6x

FedEx FDX 5,876             226.71         (24.2%) (12.3%) 74.9% 7.5% 12.5% 1.0x 9.4x 15.8x 0.9x 7.4x

Landstar System LSTR 5,399             145.42         (9.2%) (18.8%) 77.1% (3.8%) 8.5% 0.8x 8.9x 12.9x 0.8x 9.7x

Saia SAIA 4,853             188.00         (11.7%) (44.2%) 51.4% 16.1% 21.8% 2.0x 9.1x 17.0x 1.7x 7.4x

Schneider National SNDR 3,982             22.38          1.1% (16.8%) 81.4% 13.5% 15.2% 0.6x 4.3x 9.0x 0.6x 4.0x

Ryder System R 3,605             71.06           (6.9%) (13.8%) 76.4% 14.2% 28.0% 1.0x 3.5x 5.9x 0.9x 3.5x

Werner Enterprises WERN 2,507             38.54          (13.8%) (19.1%) 79.0% 9.4% 21.9% 1.0x 4.5x 9.7x 0.9x 4.6x

Atlas Air Worldwide Holdings AAWW 1,740              61.71            (9.7%) (34.4%) 63.5% 5.7% 25.7% 0.8x 3.2x 4.0x 0.8x 3.4x

ArcBest  ARCB 1,706              70.37          17.0% (41.3%) 56.3% 21.1% 10.6% 0.4x 4.2x 7.2x 0.4x 3.4x

M arten Transport M RTN 1,378              16.82           0.4% (2.0%) 84.4% 25.8% 21.8% 1.3x 5.8x 14.8x 1.0x NM

Heartland Express HTLD 1,085              13.91            (20.8%) (17.3%) 77.8% 24.3% 34.7% 1.5x 4.3x 13.4x 1.2x 4.4x

Universal Logistics Holdings ULH 722                27.31           15.4% 44.8% 89.0% 9.1% 10.8% 0.7x 6.0x 7.8x 0.6x NM

P.A.M . Transportation Services PTSI 610                 27.39          106.5% (22.9%) 67.0% 24.9% 23.3% 1.0x 4.1x 7.1x 0.8x NM

USA Truck USAK 284                31.42           89.5% 58.0% 99.2% 8.1% 11.1% 0.6x 5.4x 8.2x 0.6x NM

Roadrunner Transportation Services RRTS 116                  3.07             (38.7%) 42.8% 56.6% NM NM NM NM NM NM NM

Segment A verage 4.2% (10.4%) 73.7% 13.3% 19.7% 1.3x 6.7x 11.9x 1.1x 6.5x

Segment M edian (6.3%) (18.0%) 75.6% 13.5% 21.8% 1.0x 5.5x 9.7x 0.9x 5.6x
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Aspen Technology AZPN 11,419$          183.68$      30.0% 20.7% 87.2% 66.7% 43.6% 16.5x 37.9x 45.8x 9.9x NM

M anhattan Associates M ANH 7,233             114.60          (22.0%) (26.3%) 60.8% 10.2% 22.0% 10.3x 46.6x 61.9x 9.3x 36.2x

Descartes Systems Group DSGX 5,263             62.06          (10.0%) (24.9%) 67.9% 10.0% 39.9% 11.4x 28.7x 58.5x 10.4x 23.5x

SPS Commerce  SPSC 4,132              113.05          11.3% (20.6%) 64.8% 20.3% 20.7% 9.8x 47.1x 88.3x 8.1x 27.9x

American Software AM SWA 544                16.16            (28.2%) (38.2%) 48.6% 4.5% 13.8% 3.3x 23.7x 43.7x 3.1x 24.9x

Park City Group PCYG 82                   4.40             (20.3%) (24.1%) 41.2% 13.9% 29.4% 3.6x NM 24.4x 3.1x NM

Segment A verage (6.5%) (18.9%) 61.8% 20.9% 28.2% 9.1x 36.8x 53.8x 7.3x 28.2x

Segment M edian (15.1%) (24.5%) 62.8% 12.1% 25.7% 10.0x 37.9x 52.2x 8.7x 26.4x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Public Storage PSA 54,883$       312.67$      4.1% (16.5%) 74.1% 13.7% 80.8% 18.2x 22.5x 30.4x 16.0x NM

PACCAR PCAR 28,628          82.34          (7.3%) (6.7%) 84.4% 12.8% 13.6% 1.4x 10.5x 14.5x 1.3x NM

Extra Space Storage EXR 22,844          170.12          3.2% (25.0%) 74.3% 18.1% 75.9% 17.9x 23.5x 27.6x 15.1x NM

Wabtec WAB 14,992           82.08          0.3% (10.9%) 82.0% 8.9% 18.2% 2.4x 13.0x 26.0x 2.2x 11.6x

Cubesmart CUBE 9,588             42.72          (7.7%) (24.9%) 74.5% 15.5% 66.1% 14.7x 22.3x 40.7x 12.8x NM

National Storage Affiliates NSA 4,583             50.07          (0.5%) (27.6%) 71.5% 23.6% 65.9% 13.2x 20.0x 49.1x 10.7x 14.4x

M eritor M TOR 2,574             36.33          52.7% 46.6% 100.0% NM 10.1% 0.9x 8.8x 11.8x NM NM

Dana (Automotive) DAN 2,038             14.07           (42.1%) (38.3%) 55.0% 11.7% 7.8% 0.5x 6.9x 14.2x NM NM

American Axle & M anufacturing AXL 862                7.53             (34.0%) (19.3%) 65.5% 17.0% 12.7% 0.7x 5.4x NM NM NM

Wabash National WNC 662                13.58           (12.1%) (30.4%) 62.8% 35.6% 4.2% 0.6x 13.0x NM NM 4.6x

Segment A verage (4.3%) (15.3%) 74.4% 17.4% 35.6% 7.0x 14.6x 26.8x 9.7x 10.2x

Segment M edian (3.9%) (22.1%) 74.2% 15.5% 15.9% 1.9x 13.0x 26.8x 11.7x 11.6x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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United Parcel Service UPS 159,497$      182.54$      (13.2%) (14.8%) 78.1% 4.5% 17.7% 1.7x 9.9x 14.9x 1.7x 10.0x

Expeditors International of Washington EXPD 16,349           97.46          (23.4%) (27.4%) 70.7% (9.0%) 11.4% 0.8x 7.2x 11.3x 0.9x 11.6x

C.H. Robinson Worldwide CHRW 12,901            101.37          7.6% (5.8%) 87.4% 0.1% 5.1% 0.6x 11.8x 14.3x 0.6x 11.2x

FedEx FDX 5,876             226.71         (24.2%) (12.3%) 74.9% 7.5% 12.5% 1.0x 9.4x 15.8x 0.9x 7.4x

XPO Logistics XPO 5,539             48.16           (41.5%) (37.8%) 53.1% (14.7%) 10.9% 0.6x 5.6x 7.0x 0.7x 6.4x

Forward Air FWRD 2,470             91.96           1.1% (24.1%) 73.2% 13.5% 13.3% 1.5x 11.6x 17.7x 1.4x NM

Air Transport Services Group ATSG 2,137              28.73          23.8% (2.2%) 83.2% 11.8% 38.9% 1.9x 4.8x 10.7x 1.7x 5.1x

Atlas Air Worldwide Holdings AAWW 1,740              61.71            (9.7%) (34.4%) 63.5% 5.7% 25.7% 0.8x 3.2x 4.0x 0.8x 3.4x

Park Ohio Holdings PKOH 200                15.86           (50.8%) (25.1%) 48.0% 14.8% 2.2% 0.6x 25.8x NM 0.5x 7.6x

Segment A verage (14.5%) (20.4%) 70.2% 3.8% 15.3% 1.1x 9.9x 12.0x 1.0x 7.8x

Segment M edian (13.2%) (24.1%) 73.2% 5.7% 12.5% 0.8x 9.4x 12.8x 0.9x 7.5x
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