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Date Target B uyer Segment
Amount

($  in Mi l )

TEV/

Rev

TEV/ 

EB ITDA

4/5/2022 Elite Storage Solutions Nucor 
Business Equipment and 

Supplies
75.00 - -

3/28/2022 Poly Hewlett-Packard 
Business Equipment and 

Supplies
3,100.28 1.8x 17.8x

3/18/2022 Forterra Quikrete Holdings Building Products 2,683.17 1.4x 8.6x

3/18/2022 SPX Flow Lone Star Funds M achinery (B2B) 3,486.10 2.3x 19.0x

3/7/2022 Cornerstone Building Brands Clayton, Dubilier & Rice Building Products 2,560.79 0.5x 1.9x

3/3/2022 M anitowoc Ice Pentair M achinery (B2B) 1,600.00 - -

2/28/2022 Oldcastle BuildingEnvelope KPS Capital Partners Building Products 3,450.00 - -

2/18/2022 DuPont Celanese 
Industrial Supplies and 

Parts
11,000.00 3.1x 14.0x

2/18/2022 Tristar Products Spectrum Brands Home Goods 450.00 - -

2/12/2022 Elkay Zurn Water Solutions Home Goods 1,560.00 - -

2/3/2022 California Steel Industries Nucor 
Industrial Supplies and 

Parts
836.70 - 6.0x

1/18/2022 M omentum Fuel Technologies Cummins M achinery (B2B) 55.00 - -

If You Are a Business Owner Looking for Additional Transaction Activity 
Within Your Industry, Please Call Our Offices at 720.221.9220.
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Builders Firstsource BLDR 9,277$           53.70$      22.9% (37.3%) 62.1% (7.1%) 16.5% 0.6x 3.6x 4.8x 0.6x 5.2x

M ohawk Industries M HK 7,885              124.09        (37.1%) (31.9%) 58.6% 5.5% 16.7% 0.9x 5.4x 8.1x 0.9x 5.4x

Advanced Drainage Systems WM S 7,647              90.07         (22.1%) (33.8%) 65.3% 16.2% 20.2% 3.2x 15.7x 28.6x 2.7x 10.5x

Australian Foundation Investment CompanyAFI 6,354              5.17             (11.3%) (15.8%) 79.8% NM NM 25.4x NM 28.3x NM NM

Armstrong World Industries AWI 3,520              74.96         (31.5%) (35.4%) 63.5% 13.0% 32.2% 3.6x 11.2x 18.6x 3.2x 9.4x

Gibraltar Industries ROCK 1,271                38.75         (49.6%) (41.9%) 48.8% 5.8% 10.2% 1.0x 9.4x 16.1x 0.9x 7.0x

Jeld-Wen JELD 1,271                14.59          (45.4%) (44.7%) 48.8% 5.0% 7.9% 0.6x 8.0x 10.0x 0.6x 5.9x

Apogee Enterprises APOG 871                   39.22         (5.7%) (18.5%) 77.7% 5.8% 5.1% 0.8x 13.7x 54.5x 0.8x 6.9x

American Woodmark AM WD 747                  45.01          (44.7%) (31.0%) 54.3% 14.5% 3.4% 0.7x 21.2x NM 0.6x 6.5x

Insteel Industries IIIN 655                  33.67         3.1% (15.4%) 70.6% 18.9% 20.9% 0.8x 3.9x 6.2x 0.7x NM

Segment A verage (22.1%) (30.6%) 62.9% 8.6% 14.8% 3.8x 10.2x 19.5x 1.2x 7.1x

Segment M edian (26.8%) (32.9%) 62.8% 5.8% 16.5% 0.9x 9.4x 16.1x 0.8x 6.7x
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Siemens SIE 81,375$          101.42$      (36.2%) (41.5%) 56.8% (7.7%) 15.4% 1.6x 10.4x 14.1x 1.7x NM

General Electric GE 70,079            63.67         (41.0%) (32.6%) 54.8% 5.2% (0.8%) 1.1x NM NM 1.0x 8.1x

ABB Group ABBN 50,703            26.68         (21.3%) (30.1%) 68.3% 7.2% 23.5% 1.9x 8.1x 11.4x 1.8x NM

Keysight Technologies KEYS 24,806            137.85        (10.2%) (33.2%) 65.9% 6.4% 28.9% 4.8x 16.8x 25.0x 4.6x 14.7x

Hubbell (Electrical Equipment) HUBB 9,583              178.58        (4.2%) (14.3%) 84.0% 13.5% 16.1% 2.5x 15.7x 24.1x 2.2x 13.1x

M ersen M RN 618                   29.72         (23.2%) (28.9%) 68.5% (2.8%) 15.4% 0.8x 5.5x 9.7x 0.9x 5.3x

Kimball Electronics KE 499                  20.10          (8.6%) (7.6%) 65.7% 15.4% 6.0% 0.5x 7.6x 14.3x 0.4x NM

Bel Fuse BELFB 207                  15.56          7.2% 20.3% 75.4% 4.9% 8.8% 0.5x 5.9x 7.2x 0.5x 6.0x

Intevac IVAC 121                    4.84            (27.8%) 2.8% 70.6% 34.6% (62.3%) 0.6x NM NM 0.5x NM

Segment A verage (18.4%) (18.4%) 67.8% 8.5% 5.7% 1.6x 10.0x 15.1x 1.5x 9.5x

Segment M edian (19.8%) (23.6%) 68.0% 6.8% 12.1% 1.3x 9.0x 14.2x 1.3x 8.8x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Caterpillar CAT 95,346$         178.76$     (17.5%) (13.5%) 75.1% 13.1% 20.9% 2.4x 11.5x 15.0x 2.1x 11.3x

Deere DE 91,529             299.47       (15.5%) (12.7%) 67.0% 12.8% 20.7% 3.0x 14.5x 15.6x 2.7x NM

Applied M aterials AM AT 79,148             90.98         (34.0%) (42.2%) 54.5% 7.9% 33.5% 3.3x 9.8x 12.1x 3.0x 9.9x

Illino is Tool Works ITW 56,760            182.25        (18.9%) (26.2%) 73.0% 8.4% 26.4% 4.3x 16.1x 21.4x 3.9x 14.3x

Segment A verage (21.5%) (23.6%) 67.4% 10.5% 25.4% 3.2x 13.0x 16.0x 2.9x 11.8x

Segment M edian (18.2%) (19.8%) 70.0% 10.6% 23.6% 3.1x 13.0x 15.3x 2.8x 11.3x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Illino is Tool Works ITW 56,760$         182.25$     (18.9%) (26.2%) 73.0% 8.4% 26.4% 4.3x 16.1x 21.4x 3.9x 14.3x

Genuine Parts GPC 18,832             133.00        3.7% (5.1%) 93.0% 7.9% 8.2% 1.1x 14.0x 20.6x 1.1x 11.7x

Dover DOV 17,490             121.32         (19.6%) (33.2%) 65.9% 7.5% 22.1% 2.5x 11.4x 15.8x 2.3x 10.9x

Steel Dynamics STLD 12,482             66.15          8.6% 6.6% 65.9% (3.7%) 26.9% 0.7x 2.6x 3.4x 0.7x 3.4x

AptarGroup ATR 6,768              103.21         (26.9%) (15.7%) 72.7% 3.3% 17.3% 2.4x 13.8x 31.3x 2.3x 12.0x

RBC Bearings ROLL 5,341               184.95        (8.3%) (8.4%) 73.8% 58.8% 20.7% 7.4x 35.7x 94.8x 4.6x 16.5x

Rogers ROG 4,928              262.09       30.3% (4.0%) 95.5% 16.2% 15.9% 5.2x 32.7x 53.1x 4.5x 18.3x

Crane Company CR 4,908              87.56         (5.8%) (13.9%) 76.2% 7.7% 19.8% 1.7x 8.8x 13.4x 1.6x NM

Hexcel HXL 4,397              52.31          (15.3%) 1.0% 81.5% 18.9% 16.8% 3.7x 21.8x 91.8x 3.1x 13.5x

Allegheny Technologies ATI 2,819               22.71          7.2% 42.6% 73.9% 20.1% 9.8% 1.5x 15.5x NM 1.3x 9.0x

Altra Industrial M otion AIM C 2,293              35.25         (46.6%) (31.6%) 52.9% (2.4%) 11.3% 1.8x 16.3x 69.1x 1.9x 9.1x

Helios Technologies HLIO 2,153               66.25         (15.3%) (37.0%) 57.7% NM 23.1% 2.8x 12.3x 19.1x 2.8x 11.5x

Worthington Industries WOR 2,134               44.10          (28.2%) (19.3%) 67.2% (10.3%) 14.3% 0.6x 4.8x 5.9x 0.7x 7.0x

Barnes Group B 1,579               31.14           (39.7%) (33.2%) 59.8% 9.4% 18.4% 1.7x 9.0x 15.7x 1.5x NM

M aterion M TRN 1,512                73.73         (3.2%) (19.8%) 76.8% 17.2% 8.1% 1.3x 15.8x 21.9x 1.1x 9.4x

Segment A verage (11.9%) (13.2%) 72.4% 11.4% 17.3% 2.6x 15.4x 34.1x 2.2x 11.3x

Segment M edian (15.3%) (15.7%) 73.0% 8.1% 17.3% 1.8x 14.0x 21.0x 1.9x 11.5x
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BIC BB 2,422$           54.53$      (22.8%) 1.8% 73.2% (0.3%) 30.5% 0.9x 3.0x 6.6x 0.9x 4.4x

ACCO Brands ACCO 633                  6.53            (25.7%) (20.9%) 66.9% 3.4% 12.7% 0.9x 6.9x 5.3x 0.9x NM

Segment A verage (24.3%) (9.6%) 70.0% 1.5% 21.6% 0.9x 5.0x 6.0x 0.9x 4.4x

Segment M edian (24.3%) (9.6%) 70.0% 1.5% 21.6% 0.9x 5.0x 6.0x 0.9x 4.4x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Stanley Black & Decker SWK 15,830$          104.86$     (49.2%) (44.4%) 49.7% 21.6% 12.4% 1.7x 13.5x 13.1x 1.4x 9.6x

Whirlpool WHR 8,704              154.87        (29.5%) (34.0%) 63.1% 1.7% 12.3% 0.6x 4.8x 5.8x 0.6x 5.0x

Newell Brands NWL 7,873              19.04          (30.6%) (12.8%) 68.4% (6.1%) 13.2% 1.2x 9.3x 11.3x 1.3x 9.0x

La-Z-Boy LZB 1,022               23.71          (37.4%) (34.7%) 59.3% (1.0%) 13.5% 0.5x 3.8x 7.0x 0.5x 5.1x

LoveSac LOVE 416                   27.50         (64.1%) (58.5%) 31.6% 25.9% 8.6% 0.9x 10.1x 9.7x 0.7x 5.9x

Weber-Stephen Products WEBR 381                   7.21             (56.3%) (44.2%) 35.3% (6.0%) (2.6%) 0.8x NM NM 0.9x 6.8x

Purple PRPL 253                  3.06            (89.0%) (76.9%) 10.9% 2.5% (3.6%) 0.5x NM NM 0.5x 13.9x

Segment A verage (50.9%) (43.7%) 45.5% 5.5% 7.7% 0.9x 8.3x 9.4x 0.8x 7.9x

Segment M edian (49.2%) (44.2%) 49.7% 1.7% 12.3% 0.8x 9.3x 9.7x 0.7x 6.8x
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