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Date Target B uyer (s ) Segment
Amount  

($  in Mi l )

TEV/      

Rev

TEV/ 

EB ITDA
6/23/2022 Datto Kaseya IT Services 6,008.81 9.3x 53.5x

6/8/2022 Cerner Oracle Tech Conglomerates 27,319.29 4.7x 18.8x

5/26/2022 Vmware Broadcom  Tech Conglomerates 65,281.00 5.0x 19.6x

5/16/2022 Aspen Technology Emerson Electric Enterprise Software 10,623.87 15.3x 35.1x

3/9/2022 Ascentis UKG Enterprise Software - - -

3/1/2022 M cAfee

Abu Dhabi Investment Authority, 

Advent International, Canada Pension 

Plan Investment Board, Crosspoint 

Capital Partners, GIC , Permira

IT Security 13,184.00 6.9x 26.8x

If You Are a Business Owner Looking for Additional Transaction Activity 
Within Your Industry, Please Call Our Offices at 720.221.9220.
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Visa V 414,750$       196.89$       (16.3%) (9.1%) 77.9% 16.4% 72.2% NM NM NM NM

M asterCard M A 313,765          315.48          (14.9%) (12.2%) 78.9% 19.7% 60.7% 16.1x 26.6x 13.5x 22.3x

American Express AXP 105,029          138.62          (17.0%) (15.3%) 69.5% 23.0% NM NM NM NM NM

PayPal Holdings PYPL 80,880            69.84            (75.8%) (63.0%) 22.5% 17.3% 20.6% NM NM NM NM

Fiserv FISV 58,757            88.97            (17.9%) (14.3%) 74.2% 3.8% 35.5% 4.8x 13.5x 4.6x 10.7x

Fidelity National Information Services FIS 55,989            91.67             (36.2%) (16.0%) 60.2% 8.7% 40.2% 5.2x 13.0x 4.8x 10.7x

Block SQ 35,678            61.46             (74.6%) (61.9%) 21.2% 17.2% 0.8% 2.0x NM 1.7x NM

M SCI M SCI 33,687            412.15           (22.8%) (32.7%) 60.6% 10.5% 56.1% 17.6x 31.3x 15.9x 27.5x

Jack Henry & Associates JKHY 13,117               180.02          9.4% 7.8% 87.7% 9.0% 33.7% 7.0x 20.7x 6.4x 20.4x

Black Knight BKI 10,199              65.39            (17.0%) (21.1%) 77.6% 9.2% 42.6% 8.6x 20.1x 7.9x 15.8x

Western Union WU 6,358              16.47             (28.5%) (7.7%) 69.6% (10.5%) 27.8% 1.5x 5.4x 1.7x 6.9x

Envestnet ENV 2,912               52.77            (30.3%) (33.5%) 61.4% 9.0% 10.1% 2.9x 28.3x 2.6x 13.9x

Segment A verage (28.5%) (23.3%) 63.4% 11.1% 36.4% 7.3x 19.9x 6.6x 16.0x

Segment M edian (20.4%) (15.6%) 69.5% 9.8% 35.5% 5.2x 20.4x 4.8x 14.8x
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HubSpot HUBS 14,362$          300.65$      (48.7%) (54.4%) 34.7% 37.3% 0.9% 9.8x 1069.7x 7.2x NM

Cardlytics CDLX 761                   22.31             (82.6%) (66.2%) 16.5% 36.9% (8.9%) 2.8x NM 2.0x NM

ChannelAdvisor ECOM 444                  14.58             (41.7%) (40.9%) 49.6% 9.7% 12.9% 2.0x 15.3x 1.8x 8.2x

M arin Software M RIN 26                    1.65               (89.1%) (55.5%) 6.1% NM (42.2%) NM NM NM NM

Segment A verage (65.5%) (54.3%) 26.7% 27.9% (9.3%) 4.9x 542.5x 3.7x 8.2x

Segment M edian (65.7%) (55.0%) 25.6% 36.9% (4.0%) 2.8x 542.5x 2.0x 8.2x
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M icrosoft M SFT 1,946,493$    256.83$      (5.4%) (23.6%) 73.4% 14.4% 50.1% 9.9x 19.7x 8.6x 17.4x

Oracle ORCL 186,198           69.87            (12.2%) (19.9%) 65.7% 17.1% 31.6% 5.7x 17.9x 4.8x 10.1x

Adobe Systems ADBE 171,316            366.06         (37.4%) (35.4%) 52.3% 12.5% 41.0% 10.2x 25.0x 9.1x 18.3x

Salesforce.com CRM 164,215           165.04          (32.6%) (35.1%) 52.9% 18.3% 16.1% 5.9x 36.7x 5.0x 15.9x

Intuit INTU 108,724          385.44         (21.5%) (40.1%) 53.8% 10.8% 29.1% 8.7x 30.0x 7.9x 20.3x

Workday WDAY 35,453            139.58          (40.7%) (48.9%) 45.3% 20.1% 6.3% 6.2x NM 5.2x 20.8x

ZoomInfo Technologies ZI 13,409             33.24            (35.3%) (48.2%) 42.0% 45.3% 27.2% 17.1x NM 11.8x 27.7x

Segment A verage (26.5%) (35.9%) 55.1% 19.8% 28.8% 9.1x 25.8x 7.5x 18.7x

Segment M edian (32.6%) (35.4%) 52.9% 17.1% 29.1% 8.7x 25.0x 7.9x 18.3x
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M anhattan Associates M ANH 7,233$           114.60$        (22.0%) (26.3%) 60.8% 10.2% 22.0% 10.3x 46.6x 9.3x 36.2x

Avalara AVLR 6,203              70.60            (56.2%) (45.3%) 36.8% 27.7% (12.4%) 7.7x NM 6.0x NM

SPS Commerce SPSC 4,132               113.05           11.3% (20.6%) 64.8% 20.3% 20.7% 9.8x 47.1x 8.1x 27.9x

E2Open ETWO 2,400              7.78              (30.5%) (30.9%) 58.4% 62.7% (6.6%) NM NM NM NM

American Software AM SWA 545                  16.16              (28.2%) (38.2%) 48.6% 4.5% 13.8% 3.3x NM 3.1x 25.0x

Segment A verage (25.1%) (32.3%) 53.9% 25.1% 7.5% 7.7x 46.8x 6.6x 29.7x

Segment M edian (28.2%) (30.9%) 58.4% 20.3% 13.8% 8.7x 46.8x 7.1x 27.9x
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ServiceNow NOW 95,323$         475.52$      (12.8%) (26.7%) 67.2% 29.5% 11.3% 14.9x NM 11.5x 36.1x

Atlassian TEAM 47,503            187.40          (27.5%) (50.9%) 38.8% 33.5% (22.7%) 18.3x NM 13.7x NM

Zoom Video Communications ZM 32,216             107.97          (72.1%) (41.3%) 26.6% 11.0% 25.4% 6.3x 24.9x 5.7x 16.3x

Snap Group SNAP 21,544             13.13              (80.6%) (72.1%) 15.8% 6.7% (9.0%) 4.7x NM 4.4x NM

Cloudflare NET 14,273             43.75            (58.1%) (66.7%) 19.7% 53.3% (19.0%) 19.3x NM 12.6x NM

DocuSign DOCU 11,473              57.38            (79.4%) (62.3%) 18.2% 14.2% 0.5% 5.1x 1078.7x 4.5x NM

Zendesk ZEN 9,143               74.07            (48.2%) (29.0%) 48.3% 30.2% (10.6%) 6.6x NM 5.1x 42.3x

Five9 FIVN 6,339              91.14              (50.7%) (33.6%) 43.1% 31.5% (4.1%) 10.2x NM 7.7x 42.7x

Guidewire Software GWRE 5,950              70.99            (37.0%) (37.5%) 54.2% 7.6% (18.7%) 7.0x NM 6.5x NM

RingCentral RNG 4,959              52.26            (81.9%) (72.1%) 16.6% 30.2% (18.3%) 3.8x NM 2.9x 20.0x

Agora API 761                   6.57              (84.1%) (59.5%) 15.3% 16.3% (47.1%) 0.3x NM 0.3x NM

Segment A verage (57.5%) (50.2%) 33.1% 24.0% (10.2%) 8.8x 551.8x 6.8x 31.5x

Segment M edian (58.1%) (50.9%) 26.6% 29.5% (10.6%) 6.6x 551.8x 5.7x 36.1x
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M cKesson M CK 46,838$         326.21          69.3% 31.2% 96.0% 2.0% 1.1% 0.2x 18.0x 0.2x 10.5x

Veeva Systems VEEV 30,666            198.04$       (36.9%) (22.5%) 57.6% 17.6% 28.0% 14.5x NM 12.3x 31.6x

One M edical ONEM 1,521                7.84              (76.0%) (55.4%) 23.3% 60.1% (32.2%) 2.3x NM 1.5x NM

Inocycle Technology Group INOV 22                    0.01               (2.9%) (36.1%) 48.2% NM NM NM NM NM NM

Segment A verage (11.6%) (20.7%) 56.3% 26.6% (1.1%) 5.7x 18.0x 4.7x 21.0x

Segment M edian (19.9%) (29.3%) 52.9% 17.6% 1.1% 2.3x 18.0x 1.5x 21.0x
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Palantir Technologies PLTR 18,563$          9.07$           (63.3%) (50.2%) 31.0% 37.5% (27.4%) 9.9x NM 7.2x 24.6x

Splunk SPLK 14,233             88.46            (37.3%) (23.6%) 50.1% 22.6% (31.9%) 5.9x NM 4.8x NM

Elasticsearch ESTC 6,419               67.67            (53.7%) (45.0%) 35.6% 25.7% (18.2%) 7.1x NM 5.7x NM

Pegasystems PEGA 4,022              47.84            (65.4%) (57.2%) 33.6% 8.1% (6.5%) 3.4x NM 3.2x 47.0x

Teradata TDC 3,875              37.01             (24.6%) (12.9%) 62.3% (4.8%) 17.8% 2.1x 11.7x 2.2x 11.9x

Alteryx AYX 3,302              48.42            (42.1%) (20.0%) 55.7% 38.9% (33.0%) 6.6x NM 4.7x NM

Verint Systems VRNT 2,739              42.35            (5.9%) (19.3%) 75.1% 7.3% 13.5% 3.7x 27.7x 3.5x 13.7x

M icroStrategy M STR 1,856               164.30          (74.8%) (69.8%) 18.4% 1.0% (149.2%) 8.3x NM 8.2x 45.7x

GlobalData Holding DATA 1,478               12.49             (43.2%) (35.0%) 52.9% 8.8% 27.2% 6.8x 24.9x 6.2x 17.2x

PROS Holdings PRO 1,185                26.23            (44.2%) (23.9%) 55.1% 10.5% (26.7%) 5.1x NM 4.6x NM

Segment A verage (45.4%) (35.7%) 47.0% 15.6% (23.4%) 5.9x 21.4x 5.0x 26.7x

Segment M edian (43.7%) (29.5%) 51.5% 9.6% (22.5%) 6.3x 24.9x 4.8x 20.9x
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Accenture ACN 175,627$       277.65$      (7.5%) (33.0%) 66.5% 9.9% 16.6% 2.9x 18.0x 2.6x 14.1x

Cognizant Technology Solutions CTSH 35,174             67.49            (3.4%) (23.9%) 72.2% 8.4% 18.2% 1.8x 10.0x 1.7x 8.9x

EPAM  Systems EPAM 16,847             294.78         (42.2%) (55.9%) 40.6% 26.7% 16.5% 3.8x 23.1x 3.0x 19.8x

Leidos LDOS 13,763             100.71           (2.3%) 13.3% 90.6% 5.3% 10.4% 1.4x 13.3x 1.3x 12.5x

Booz Allen BAH 11,960              90.36            4.8% 6.6% 98.8% 10.2% 9.8% 1.7x 17.5x 1.6x 14.7x

CACI International CACI 6,597              281.78          9.7% 4.7% 89.9% 7.8% 10.1% 1.4x 14.0x 1.3x 12.4x

M anTech International M ANT 3,909              95.45            8.5% 30.9% 99.4% 4.6% 10.3% 1.6x 15.9x 1.6x NM

SolarWinds SWI 1,645               10.25             (42.1%) (27.8%) 44.6% (4.3%) 25.5% 3.6x 14.7x 3.7x 8.9x

Unisys UIS 814                   12.03             (52.6%) (41.5%) 44.1% 17.2% (7.6%) 0.5x NM 0.4x 1.9x

The Hackett Group HCKT 600                  18.97             4.9% (7.6%) 76.6% 7.5% 19.0% 1.9x 10.1x 1.8x 9.1x

Segment A verage (12.2%) (13.4%) 72.3% 9.3% 12.9% 2.1x 15.2x 1.9x 11.4x

Segment M edian (2.8%) (15.8%) 74.4% 8.1% 13.4% 1.8x 14.7x 1.6x 12.4x
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Cisco Systems CSCO 176,571$        42.64$         (20.2%) (32.7%) 66.3% 0.8% 32.4% 3.2x 9.9x 3.2x 8.7x

Palo Alto Networks PANW 49,214             493.94         33.2% (11.3%) 77.1% 23.7% 1.0% 9.5x NM 7.7x 32.5x

Fortinet FTNT 45,413             56.58            16.7% (21.3%) 76.1% 34.6% 21.0% 12.3x 58.7x 9.2x 32.5x

CrowdStrike CRWD 39,118              168.56          (32.9%) (17.7%) 56.5% 46.2% (3.3%) 23.1x NM 15.8x NM

Zscaler ZS 21,210              149.51           (30.0%) (53.5%) 39.8% 40.2% (28.0%) 21.2x NM 15.1x NM

VeriSign VRSN 18,330             167.33          (27.0%) (34.1%) 65.1% 8.4% 68.7% 14.0x 20.4x 12.9x 17.5x

Check Point Software Technologies CHKP 15,602             121.78           4.3% 4.5% 81.4% 7.2% 40.9% 6.3x 15.4x 5.9x 12.8x

CyberArk Software CYBR 5,210               127.96          (2.8%) (26.2%) 63.4% 27.3% (17.4%) 9.3x NM 7.3x NM

Tenable TENB 5,022              45.41             11.6% (17.5%) 71.4% 28.5% (6.6%) 8.5x NM 6.6x 67.1x

Qualys QLYS 4,899              126.14           25.0% (8.1%) 84.0% 23.1% 37.1% 10.5x 28.3x 8.5x 22.4x

Varonis Systems VRNS 3,213               29.32            (49.3%) (39.9%) 39.9% 29.9% (25.2%) 6.6x NM 5.1x NM

Ping Identity PING 1,547               18.14              (22.1%) (20.7%) 59.7% 16.4% (9.9%) 5.2x NM 4.5x NM

Segment A verage (7.8%) (23.2%) 65.1% 23.9% 9.2% 10.8x 26.5x 8.5x 27.6x

Segment M edian (11.5%) (21.0%) 65.7% 25.5% (1.1%) 9.4x 20.4x 7.5x 22.4x
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Equinix EQIX 59,803$         657.02$      (17.6%) (22.3%) 74.2% 12.3% 38.7% 10.8x 27.9x 9.6x 20.8x

IQVIA QTS 40,527            215.71           (10.8%) (22.5%) 76.0% NM 20.1% 3.7x 18.4x NM NM

Digital Realty DLR 36,267            129.83          (13.4%) (26.6%) 72.8% 11.4% 73.7% 11.9x 16.2x 10.7x 20.5x

Akamai Technologies AKAM 14,641              91.33             (22.0%) (22.0%) 74.1% 7.8% 37.7% 4.9x 13.1x 4.6x 10.7x

GoDaddy GDDY 11,273              69.56            (21.4%) (18.0%) 76.9% 10.8% 16.5% 3.7x 22.5x 3.4x 14.4x

Switch SWCH 5,051               33.50            57.4% 17.0% 99.0% 11.9% 35.1% 11.4x 32.4x 10.2x 19.2x

Extreme Networks EXTR 1,170                8.92              (22.5%) (43.2%) 53.7% 10.0% 10.4% 1.2x 11.7x 1.1x 7.1x

Segment A verage (7.2%) (19.7%) 75.3% 10.7% 33.2% 6.8x 20.3x 6.6x 15.4x

Segment M edian (17.6%) (22.3%) 74.2% 11.1% 35.1% 4.9x 18.4x 7.1x 16.8x
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Apple AAPL 2,212,838$    136.72$       (0.4%) (23.0%) 74.7% 5.3% 33.7% 5.9x 17.5x 5.6x 16.7x

Alphabet GOOGL 1,430,000       108.96          (11.0%) (24.8%) 71.9% 11.6% 37.2% NM NM NM NM

Amazon.com AM ZN 1,108,197         106.21           (38.1%) (36.3%) 56.3% 17.0% 12.5% 2.4x 19.3x 2.1x 14.0x

M eta Platforms M ETA 443,675         161.25           (54.5%) (52.1%) 42.0% 1.1% 43.8% 3.5x 7.9x 3.4x 8.1x

Netflix NFLX 79,792            174.87          (67.2%) (71.0%) 24.9% 6.6% 62.9% 2.9x 4.6x 2.7x 14.1x

Segment A verage (34.3%) (41.4%) 54.0% 8.3% 38.0% 3.7x 12.3x 3.5x 13.2x

Segment M edian (38.1%) (36.3%) 56.3% 6.6% 37.2% 3.2x 12.7x 3.1x 14.1x
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