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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/

Rev

TEV/ 

EB ITDA
06/24/2020 Stratford Animal Health Swedencare Animal Health & Nutrition 17.0 2.2x 10.6x

06/11/2020 Erber Group Koninklijke DSM Animal Health & Nutrition 1,082.4 2.8x -

05/04/2020 Dean Foods Dairy Farmers of America Dairy 353.0 0.1x -

04/08/2020 Performance Livestock Analytics Zoetis Agricultural Tech & Services - - -

03/31/2020 Finney Implement Ritchie M otors M achinery & Equipment - - -

03/13/2020 4 Seasons Landscape Group BrightView Landscapes, Kohlberg Kravis 

Roberts

Crop/ Turf/ Ornamental Inputs - - -

02/07/2020 Grieg NL Grieg Seafood Proteins 168.1 - -

01/21/2020 BFG Supply Incline Equity Partners Agriproducts Distribution - - -

01/17/2020 Pinnacle Agriculture Holdings J.R. Simplot Company Agriproducts Distribution - - -

01/16/2020 Degelman Industries Westcap M anagement M achinery & Equipment 63.0 - -

01/15/2020 Equustock Hadley Capital Diversified Agribusiness - - -

01/06/2020 F. M enard Fonds de solidarité FTQ Proteins - - -
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Financia l  B uyer Inv. Date Select  Corporate Investments

Wind Point Partners 12/20/2019 ▪ Origination O2D

12/6/2019 ▪ Tropicale Foods

11/25/2019 ▪ Premier AG Resources

4/11/2016 ▪ Evans Food Group Ltd.

Palladium Equity 5/11/2020 ▪ Butts Foods

7/10/2018 ▪ Spice World, Inc.

Fonds de solidarité FTQ 3/9/2020 ▪ Agro Enviro Lab

1/6/2020 ▪ F. M enard

3/11/2016 ▪ Serres Lefort Inc.

Kohlberg Kravis Roberts 6/15/2020 ▪ Borden Dairy

3/13/2020 ▪ 4 Seasons Landscape Group

Insight Equity 11/6/2019 ▪ Carolina Pride Foods

2/8/2019 ▪ Eddy Packing Co., Inc.

Butterfly Equity LP 6/17/2019 ▪ Bolthouse Farms, Inc.

4/19/2019 ▪ Lemonade Restaurant Group

2/27/2018 ▪ M odern M arket

1/9/2018 ▪ Pacifico Aquaculture

Mill Point Capital 4/3/2020 ▪ Groundtek

12/7/2017 ▪ KKSP Precision M achining LLC

St rategic B uyer Inv. Date Select  Corporate Acquis i t ions

The Chefs' Warehouse, Inc. 2/3/2020 ▪ Cambridge Packing

2/25/2019 ▪ Bassian Farms, Inc.

8/25/2017 ▪ Fells Point Wholesale M eats, Inc.

GrowGeneration 6/17/2020 ▪ H2O Hydroponics

2/26/2020 ▪ Health & Harvest

1/22/2019 ▪ Chlorophyll, Inc.

9/17/2018 ▪ Heavy Gardens, Inc.

1/14/2020 ▪ Garden Dept.

1/7/2020 ▪ Empire Supplies

2/13/2019 ▪ All Pro Horticulture, Inc.

12/6/2018 ▪ All Around Landscape Supply

6/4/2018 ▪ Landscaper's Choice

5/21/2018 ▪ Auto-Rain Supply, Inc.

Merck Animal Health 6/17/2020 ▪ Quantified

12/14/2018 ▪ Antelliq Corp.

Zoetis 4/8/2020 ▪ Performance Livestock Analytics

7/22/2019 ▪ Platinum Performance, Inc.

Dairy Farmers of America 5/4/2020 ▪ Dean Foods

12/17/2018 ▪ Agropur Cooperative (St Paul Plant)

7/26/2018 ▪ M opro Nutrition LLC

11/2/2017 ▪ Cumberland Dairy, Inc.

1/15/2020 ▪ Thermo Energy Systems

10/11/2016 ▪ Nexus Corp. (Colorado)

SiteOne Landscape Supply, Inc.

Gibraltar Industries
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Diversified Agribusiness Crop/ Turf/ Ornamental Inputs Animal Health & Nutrition

Machinery & Equipment Agriproducts Distribution Agricultural Technology & Services

Dairy Produce Proteins

Oilseeds & Ingredients S&P 500

  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

Quarter 

Change

YTD 

Change

% of 52 

Week 

High

Est. Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Archer Daniels M idland ADM 22,164$        39.90$       13.4% (13.9%) 84.5% 1.8% 4.4% 0.5x 10.6x 14.7x 0.5x 9.5x

Bunge BG 5,847             41.13            0.2% (28.5%) 69.0% (2.6%) (1.8%) 0.3x NM NM 0.3x 11.0x

Seaboard SEB 3,406             2,933.82    4.3% (31.0%) 65.9% NM 2.7% 0.5x 20.1x 27.8x NM NM

Andersons ANDE 453                13.76           (26.6%) (45.6%) 47.7% (5.6%) 1.0% 0.3x 10.0x NM 0.3x 7.3x

Limoneira LM NR 259                14.49           10.6% (24.6%) 66.3% 9.0% (6.5%) 2.4x NM NM 2.2x NM

Alico ALCO 233                31.16            0.4% (13.0%) 81.5% NM 58.5% 3.1x 5.4x 6.3x NM NM

Segment A verage 0.4% (26.1%) 69.2% 0.7% 9.7% 1.2x 11.5x 16.3x 0.8x 9.3x

Segment M edian 2.3% (26.6%) 67.6% (0.4%) 1.8% 0.5x 10.3x 14.7x 0.4x 9.5x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Dow Chemical DOW 30,192$        40.76$       39.4% (25.5%) 72.5% (9.4%) 6.2% 1.1x 18.9x NM 1.3x 9.1x

Nutrien NTR 18,177            31.94           (2.2%) (35.8%) 57.8% (1.1%) 17.6% 1.5x 8.3x 20.3x 1.5x 7.8x

FM C FM C 12,896           99.62          21.9% (0.2%) 91.6% 5.5% 18.5% 3.5x 16.7x 23.8x 3.3x 12.0x

Scotts M iracle-Gro SM G 7,463             134.47         31.3% 26.6% 89.0% 18.5% 17.1% 2.9x 16.7x 25.3x 2.4x 13.2x

CF Industries Holdings CF 6,016              28.14           3.5% (41.1%) 51.0% (8.5%) 26.5% 2.8x 6.8x 13.1x 3.0x 9.0x

Bunge BG 5,847             41.13            0.2% (28.5%) 69.0% (2.6%) (1.8%) 0.3x NM NM 0.3x 11.0x

The M osaic M OS 4,742             12.51            15.6% (42.2%) 48.7% (3.2%) (15.4%) 1.1x NM NM 1.1x 6.5x

Element Solutions Inc ESI 2,699             10.85           29.8% (7.1%) 85.2% (4.1%) 21.5% 2.2x 10.3x 30.1x 2.3x 10.3x

Central Garden & Pet CENT 1,875              35.99          30.9% 15.8% 96.5% 7.1% 8.2% 1.0x 11.7x 23.4x 0.9x 9.9x

Compass M inerals CM P 1,653              48.75          26.7% (20.0%) 73.7% 1.6% 21.2% 1.9x 8.9x 20.4x 1.9x 7.7x

Andersons ANDE 453                13.76           (26.6%) (45.6%) 47.7% (5.6%) 1.0% 0.3x 10.0x NM 0.3x 7.3x

American Vanguard AVD 415                 13.76           (4.8%) (29.3%) 70.2% 4.5% 4.7% 1.3x 15.0x 38.2x 1.2x NM

M arrone Bio Innovations M BII 174                 1.17               43.2% 15.8% 67.6% 66.5% NM 6.5x NM NM 3.9x NM

Intrepid Potash IPI 132                 9.90             23.8% (63.5%) 25.6% (13.3%) 16.8% 0.8x 4.5x NM 0.9x NM

CVR Partners UAN 96                   0.85             (17.5%) (72.6%) 20.6% (10.7%) 23.8% 1.7x 7.3x NM 2.0x 10.7x

S&W Seed SANW 76                   2.28             11.2% 8.6% 72.8% (9.5%) (10.8%) 1.1x NM NM 1.2x NM

Arcadia Biosciences RKDA 38                   3.76             31.9% (31.4%) 36.9% NM NM 21.9x NM NM 2.6x NM

Origin Agritech SEED 34                   6.76             50.2% 26.1% 63.0% NM NM 5.9x NM NM NM NM

China Green Agriculture CGA 19                    2.92             12.1% 3.7% 43.8% NM (31.3%) NM NM NM NM NM

Segment A verage 16.9% (18.2%) 62.3% 2.2% 7.7% 3.2x 11.3x 24.3x 1.8x 9.5x

Segment M edian 21.9% (25.5%) 67.6% (2.9%) 12.5% 1.6x 10.1x 23.6x 1.5x 9.5x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M erck & Co. M RK 195,189$       77.33$       0.5% (15.0%) 83.5% 3.6% 34.3% 4.5x 13.1x 19.6x 4.3x NM

Zoetis ZTS 65,086          137.04         16.4% 3.5% 93.7% 4.7% 39.9% 11.0x 27.6x 40.9x 10.5x 24.9x

Idexx Laboratories IDXX 28,041           330.16         36.3% 26.4% 99.2% 12.2% 26.6% 11.9x NM 66.0x 10.6x 37.9x

Archer Daniels M idland ADM 22,164           39.90          13.4% (13.9%) 84.5% 1.8% 4.4% 0.5x 10.6x 14.7x 0.5x 9.5x

Ingredion INGR 5,559             83.00          9.9% (10.7%) 83.4% (0.9%) 14.1% 1.2x 8.4x 14.4x 1.2x 8.7x

The M osaic M OS 4,742             12.51            15.6% (42.2%) 48.7% (3.2%) (15.4%) 1.1x NM NM 1.1x 6.5x

Neogen NEOG 4,106              77.60          15.8% 18.9% 97.2% 6.2% 19.8% 9.0x NM 69.3x 8.5x NM

Darling Ingredients DAR 3,985             24.62          28.4% (12.3%) 83.3% 4.2% 25.7% 1.7x 6.7x 10.9x 1.7x 12.6x

Balchem BCPC 3,066             94.86          (3.9%) (6.7%) 83.3% 6.5% 17.1% 4.9x 21.7x 38.1x 4.6x NM

Patterson Companies PDCO 2,111                22.00          43.9% 7.4% 85.6% (3.0%) (8.5%) 0.5x NM NM 0.5x 11.5x

Central Garden & Pet CENT 1,875              35.99          30.9% 15.8% 96.5% 7.1% 8.2% 1.0x 11.7x 23.4x 0.9x 9.9x

Aemetis AM TX 17                    0.81              55.3% (2.7%) 47.0% 11.2% (3.2%) 1.2x NM NM 1.1x NM

Segment A verage 21.9% (2.6%) 82.1% 4.2% 13.6% 4.0x 14.3x 33.0x 3.8x 15.2x

Segment M edian 16.1% (4.7%) 84.0% 4.5% 15.6% 1.5x 11.7x 23.4x 1.4x 10.7x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Deere DE 49,166$        157.15$       13.7% (9.3%) 86.4% (19.2%) 15.1% 2.5x 16.3x 17.8x 3.0x NM

CNH Industrial CNHI 9,592             7.03             25.3% (36.1%) 58.6% (12.1%) 10.1% 1.1x 10.9x 8.7x 1.2x 13.4x

The Toro TTC 7,110               66.34          1.9% (16.7%) 78.7% 0.8% 13.8% 2.4x 17.8x 27.0x 2.4x 15.5x

AGCO AGCO 4,152              55.46          17.4% (28.2%) 68.1% (3.6%) 6.3% 0.6x 10.3x 34.0x 0.7x 7.8x

Advanced Drainage Systems  WM S 3,445             49.40          67.8% 27.2% 95.7% 8.0% 1.7% 2.8x NM NM 2.6x 9.3x

Valmont Industries VM I 2,446             113.62          7.2% (24.1%) 73.4% 2.6% 12.1% 1.1x 9.1x 15.4x 1.1x 9.0x

Cerved Group CERV 1,380              7.19              22.7% (25.6%) 68.4% 2.3% 51.3% 3.5x 7.6x 22.9x 3.4x 8.2x

Alamo Group ALG 1,217               102.64         15.6% (18.2%) 77.2% (5.0%) 11.3% 1.4x 12.3x 19.2x 1.5x 11.6x

Lindsay LNN 999                92.21           0.7% (3.9%) 82.5% 5.7% 9.6% 2.3x 23.9x NM 2.2x 14.3x

Raven Industries RAVN 771                 21.51            1.3% (37.6%) 56.6% (1.9%) 12.1% 2.0x 16.9x 29.9x 2.1x 21.0x

Titan M achinery TITN 242                10.86           25.0% (26.5%) 49.6% (10.6%) 3.9% 0.5x 13.8x 14.5x 0.6x 22.4x

Titan International TWI 88                   1.46              (5.8%) (59.7%) 31.0% (5.6%) 0.5% 0.4x NM NM 0.4x 7.6x

Rocky M ountain Dealerships RM E 59                   3.05             12.1% (40.9%) 50.3% NM 3.9% 0.2x 4.6x NM NM NM

Bion Environmental Technologies BNET 17                    0.58             16.0% 13.7% 77.4% NM NM NM NM NM NM NM

Arts Way M anufacturing ARTW 10                    2.35             11.4% 32.8% 53.8% NM (1.0%) 0.7x NM NM NM NM

Segment A verage 15.5% (16.9%) 67.2% (3.2%) 10.8% 1.5x 13.0x 21.0x 1.8x 12.7x

Segment M edian 13.7% (24.1%) 68.4% (2.8%) 9.8% 1.2x 12.3x 19.2x 1.8x 11.6x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Nutrien NTR 18,177$         31.94$        (2.2%) (35.8%) 57.8% (1.1%) 17.6% 1.5x 8.3x 20.3x 1.5x 7.8x

Tractor Supply TSCO 15,239           131.79          55.9% 41.0% 99.2% 16.4% 11.2% 2.1x 19.0x 27.8x 1.8x 16.9x

Scotts M iracle-Gro SM G 7,463             134.47         31.3% 26.6% 89.0% 18.5% 17.1% 2.9x 16.7x 25.3x 2.4x 13.2x

Andersons ANDE 453                13.76           (26.6%) (45.6%) 47.7% (5.6%) 1.0% 0.3x 10.0x NM 0.3x 7.3x

Segment A verage 14.6% (3.4%) 73.4% 7.1% 11.7% 1.7x 13.5x 24.5x 1.5x 11.3x

Segment M edian 14.5% (4.6%) 73.4% 7.6% 14.2% 1.8x 13.4x 25.3x 1.7x 10.5x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Idexx Laboratories IDXX 28,041$        330.16$      36.3% 26.4% 99.2% 12.2% 26.6% 11.9x 44.7x 66.0x 10.6x 37.9x

Raven Industries RAVN 771                 21.51            1.3% (37.6%) 56.6% (1.9%) 12.1% 2.0x 16.9x 29.9x 2.1x 21.0x

Iteris ITI 194                 4.76             48.6% (4.7%) 71.1% 4.3% (2.9%) 1.6x NM NM 1.5x 20.0x

M arrone Bio Innovations M BII 174                 1.17               43.2% 15.8% 67.6% 66.5% NM 6.5x NM NM 3.9x NM

Arcadia Biosciences RKDA 38                   3.76             31.9% (31.4%) 36.9% NM NM 21.9x NM NM 2.6x (2.2x)

Origin Agritech SEED 34                   6.76             50.2% 26.1% 63.0% NM NM 5.9x NM NM NM NM

Bion Environmental Technologies BNET 17                    0.58             16.0% 13.7% 77.4% NM NM NM NM NM NM NM

Segment A verage 32.5% 1.2% 67.4% 20.3% 11.9% 8.3x 30.8x 48.0x 4.1x 19.2x

Segment M edian 36.3% 13.7% 67.6% 8.2% 12.1% 6.2x 30.8x 48.0x 2.6x 20.5x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Nomad Foods NOM D 4,314$           21.45$        15.6% (4.1%) 93.0% 10.2% 14.6% 2.1x 12.8x 21.9x 1.9x 9.9x

Lifeway Foods LWAY 35                   2.28             18.5% 14.3% 60.8% NM 5.7% 0.4x 6.8x 34.8x NM NM

Segment A verage 17.0% 5.1% 76.9% 10.2% 10.2% 1.2x 9.8x 28.4x 1.9x 9.9x

Segment M edian 17.0% 5.1% 76.9% 10.2% 10.2% 1.2x 9.8x 28.4x 1.9x 9.9x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Sysco SYY 27,746$       54.66$       19.8% (36.1%) 63.6% (12.6%) 4.8% 0.6x 12.9x 20.6x 0.7x 13.4x

US Foods USFD 4,344             19.72           11.3% (52.9%) 45.8% (5.8%) 3.1% 0.4x 11.3x 23.8x 0.4x 10.5x

Nomad Foods NOM D 4,314              21.45           15.6% (4.1%) 93.0% 10.2% 14.6% 2.1x 12.8x 21.9x 1.9x 9.9x

Fresh Del M onte Produce FDP 1,175               24.62          (10.8%) (29.6%) 63.5% (1.8%) 4.0% 0.4x 11.1x 27.4x 0.5x NM

Calavo Growers CVGW 1,110                62.91           9.0% (30.6%) 63.1% 2.1% 3.1% 1.0x 32.4x NM 1.0x 14.5x

United Natural Foods UNFI 996                18.21            98.4% 107.9% 77.9% 5.1% 0.0% 0.2x NM NM 0.2x 7.4x

SpartanNash SPTN 758                21.25           48.4% 49.2% 93.2% 2.7% 1.5% 0.2x 12.6x 58.2x 0.2x 7.3x

SunOpta SOY 417                 4.68             183.5% 81.0% 86.5% 7.0% 3.1% 0.8x 27.2x NM 0.8x 11.0x

Seneca Foods SENEA 308                33.81           (15.0%) (17.1%) 80.7% NM 5.5% 0.5x 8.8x 14.8x NM NM

Village Farms International VFF 267                4.74             72.9% (26.5%) 32.6% 51.6% (24.7%) 2.0x NM NM 1.3x 17.7x

Limoneira LM NR 259                14.49           10.6% (24.6%) 66.3% 9.0% (6.5%) 2.4x NM NM 2.2x 35.5x

Alico ALCO 233                31.16            0.4% (13.0%) 81.5% NM 58.5% 3.1x 5.4x 6.3x NM NM

Landec LNDC 232                7.96             (8.4%) (29.6%) 63.9% (8.1%) (0.5%) 0.7x NM NM 0.8x 12.5x

Segment A verage 33.5% (2.0%) 70.1% 5.4% 5.1% 1.1x 14.9x 24.7x 0.9x 14.0x

Segment M edian 11.3% (24.6%) 66.3% 2.7% 3.1% 0.7x 12.6x 21.9x 0.8x 11.7x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Hormel Foods HRL 26,015$        48.27$       3.5% 7.0% 93.7% 2.2% 13.9% 2.7x 19.2x 28.4x 2.6x 18.4x

Tyson Foods TSN 21,754           59.71           3.2% (34.4%) 63.4% 0.2% 9.3% 0.8x 8.3x 11.1x 0.8x 8.3x

Pilgrim's Pride PPC 4,167              16.89           (6.8%) (48.4%) 50.2% 5.5% 8.8% 0.6x 6.4x 9.6x 0.5x 6.2x

Seaboard SEB 3,406             2,933.82    4.3% (31.0%) 65.9% NM 2.7% 0.5x 20.1x NM NM NM

Sanderson Farms SAFM 2,577             115.89          (6.0%) (34.2%) 64.6% 4.4% 2.6% 0.8x 30.3x NM 0.8x 15.3x

Cal-M aine Foods CALM 2,169              44.48          1.1% 4.0% 95.3% 19.8% (2.9%) 1.7x NM NM 1.4x 12.2x

Prestige Consumer Healthcare PBH 1,885              37.56          2.4% (7.3%) 81.4% (2.1%) 32.9% 3.7x 11.2x 13.5x 3.8x 10.7x

China Growth Equity Investment PM E 92                   1.16               14.9% (7.2%) 39.5% NM 39.7% 4.3x 10.8x 6.1x NM NM

Segment A verage 2.1% (18.9%) 69.2% 5.0% 13.4% 1.9x 15.2x 13.7x 1.6x 11.9x

Segment M edian 2.8% (19.1%) 65.3% 3.3% 9.1% 1.3x 11.2x 11.1x 1.1x 11.5x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 

  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

Quarter 

Change

YTD 
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% of 52 

Week 

High
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Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Archer Daniels M idland ADM 22,164$        39.90$       13.4% (13.9%) 84.5% 1.8% 4.4% 0.5x 10.6x 14.7x 0.5x 9.5x

FM C FM C 12,896           99.62          21.9% (0.2%) 91.6% 5.5% 18.5% 3.5x 16.7x 23.8x 3.3x 12.0x

Bunge BG 5,847             41.13            0.2% (28.5%) 69.0% (2.6%) (1.8%) 0.3x NM NM 0.3x 11.0x

Ingredion INGR 5,559             83.00          9.9% (10.7%) 83.4% (0.9%) 14.1% 1.2x 8.4x 14.4x 1.2x 8.7x

Darling Ingredients DAR 3,985             24.62          28.4% (12.3%) 83.3% 4.2% 25.7% 1.7x 6.7x 10.9x 1.7x 12.6x

Sensient Technologies SXT 2,209             52.16           19.9% (21.1%) 70.2% (4.8%) 12.1% 2.1x 17.5x 31.6x 2.2x 13.4x

SunOpta SOY 417                 4.68             183.5% 81.0% 86.5% 7.0% 3.1% 0.8x 27.2x NM 0.8x 11.0x

Feronia FRN 21                    0.02             33.2% 21.6% 46.4% NM NM 1.5x NM NM NM NM

Aemetis AM TX 17                    0.81              55.3% (2.7%) 47.0% 11.2% (3.2%) 1.2x NM NM 1.1x NM

Segment A verage 40.7% 1.5% 73.5% 2.7% 9.1% 1.4x 14.5x 19.1x 1.4x 11.2x

Segment M edian 21.9% (10.7%) 83.3% 3.0% 8.2% 1.2x 13.7x 14.7x 1.1x 11.0x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Source: GF Data®

Source: GF Data®
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06/24/2020 Stratford Animal Health Swedencare Animal Health & Nutrition 16.98 2.2x 10.6x

06/18/2020 RnAgri RNAissance Ag Agricultural Tech & Services - - -

06/17/2020 H2O Hydroponics GrowGeneration Diversified Agribusiness - - -

06/17/2020 M odern M eat Holdings Navis Resources Proteins - - -

06/17/2020 Quantified M erck Animal Health Agricultural Tech & Services - - -

06/15/2020 Borden Dairy Capito l Peak Partners, Kohlberg Kravis 

Roberts

Dairy 340.00 0.3x 1.2x

06/15/2020 Paradise Plastics Portage Plastics Diversified Agribusiness - - -

06/11/2020 Erber Group Koninklijke DSM Animal Health & Nutrition 1082.39 2.8x -

06/08/2020 Bobcat o f Atlanta Berry Companies M achinery & Equipment - - -

06/02/2020 PastureM ap Soilworks Natural Capital Agricultural Tech & Services - - -

06/01/2020 Beller and Backes M itchell Equipment M achinery & Equipment - - -

06/01/2020 Verdant B ioSciences Ackermans & van Haaren, Sipef Crop/ Turf/ Ornamental Inputs 16.55 - -

05/28/2020 M y Dairy Dashboard APES Ventures, Banneker Partners, 

Dairy.com, Faro l Asset M anagement, L 

Capital 

Agricultural Tech & Services - - -

05/27/2020 Willie B ird Turkeys Diestel Family Ranch Proteins - - -

05/26/2020 Rite Way M anufacturing M orris Industries, Westcap M anagement M achinery & Equipment - - -

05/26/2020 B.I. Foods RKW Holdings Proteins - - -

05/22/2020 Prime Pork Hylife Proteins - - -

05/22/2020 Retail Pro Associates Endexx Animal Health & Nutrition - - -

05/17/2020 Agjet LLC Van Doren Sales Inc. Agricultural Tech & Services - - -

05/11/2020 Better Harvest Deveron UAS Agricultural Tech & Services 0.27 0.6x -

05/11/2020 Butts Foods Palladium Equity Partners, Quirch Foods Proteins - - -

05/07/2020 Ingredients Barentz International, Cinven Oilseeds & Ingredients - - -

05/06/2020 HarvestM ark iFood Decision Sciences Agricultural Tech & Services - - -

05/06/2020 M cArthur Dairy Individual Investor Dairy 16.50 - -

05/05/2020 Pure Cultures CanBiocin Animal Health & Nutrition - - -

05/04/2020 Dean Foods Dairy Farmers of America Dairy 352.99 0.1x -

05/04/2020 HorizonWest Titan M achinery M achinery & Equipment - - -

04/30/2020 Westbridge Agricultural Products Erber Group Crop/ Turf/ Ornamental Inputs - - -

04/24/2020 Aliments Trans Gras LHG Foods Proteins - - -

04/23/2020 Feather Crest Farms M PS Egg Farms Proteins - - -

04/21/2020 Bunge Zen-Noh Grain Oilseeds & Ingredients - - -

04/20/2020 Huerfano-Cucharas Irrigation Company WaterVault America Crop/ Turf/ Ornamental Inputs - - -

04/10/2020 Scott & Sons Landscaping Ruppert Landscape Crop/ Turf/ Ornamental Inputs - - -

04/10/2020 Vanguard Seed Sakata Seed America Crop/ Turf/ Ornamental Inputs - - -

04/10/2020 United Right-of-Way M ontage Partners Crop/ Turf/ Ornamental Inputs - - -

04/08/2020 Net Irrigate Lindsay M achinery & Equipment - - -

04/08/2020 Performance Livestock Analytics Zoetis Agricultural Tech & Services - - -

04/06/2020 Ultimate Superfoods Cambridge Commodities Oilseeds & Ingredients - - -

04/03/2020 Groundtek Cohesive Capital Partners, M ill Point 

Capital, Outworx Group

Crop/ Turf/ Ornamental Inputs - - -

04/01/2020 UIS Group Carousel Capital, Consolidated Claims 

Group

Agricultural Tech & Services - - -

03/31/2020 Finney Implement Ritchie M otors M achinery & Equipment - - -

03/25/2020 Rousseau Farming Company (Carrot 

Operations)

Apollo  Investment, Bolthouse Farms, 

Butterfly Equity

Produce - - -

03/13/2020 4 Seasons Landscape Group BrightView Landscapes, Kohlberg Kravis 

Roberts

Crop/ Turf/ Ornamental Inputs - - -

03/13/2020 Warth Insurance Agency First M ainStreet Insurance Agricultural Tech & Services - - -

03/12/2020 The Great American Turkey Proteins - - -
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03/11/2020 National Flavors (Food Products) The Riverside Company Oilseeds & Ingredients - - -

03/09/2020 Agro Enviro  Lab Fonds de so lidarité FTQ, Premier Tech Agricultural Tech & Services - - -

03/01/2020 BioHarvest Canna-V-Cell Sciences Agricultural Tech & Services - - -

03/01/2020 Zuke's Landscape Landscape Development Crop/ Turf/ Ornamental Inputs - - -

02/28/2020 Ashland Industries K-Tec Earthmovers, Owner Resource 

Group

M achinery & Equipment - - -

02/26/2020 Health & Harvest GrowGeneration M achinery & Equipment 2.85 - -

02/24/2020 Centerra Hardware Hartville Hardware and Lumber Diversified Agribusiness - - -

02/20/2020 M aui Cattle M ahi Pono Proteins - - -

02/19/2020 Growers Israel Chemicals Agricultural Tech & Services 27.50 - -

02/12/2020 Golden Harvests Grown Rogue Produce - - -

02/10/2020 Cawoods Produce M r Greens, Nuveen Investments, NXT 

Capital, Private Advisors, Shoreline Equity 

Produce - - -

02/08/2020 International Seafoods of A laska Silver Bay Seafoods Proteins - - -

02/07/2020 Grieg NL Grieg Seafood Proteins 168.05 - -

02/06/2020 Baswood Cambrian Innovation Agricultural Tech & Services - - -

02/06/2020 GreenVenus Third Security Agricultural Tech & Services - - -

02/05/2020 M ood's Equipment LP Robertson Implements M achinery & Equipment - - -

02/05/2020 Andean Naturals Ardent M ills Oilseeds & Ingredients - - -

02/03/2020 Cambridge Packing The Chefs' Warehouse Proteins 20.00 - -

02/03/2020 Green Line Equipment, Stutheit Implement, 

P lains Equipment Group

AKRS Equipment Solutions M achinery & Equipment - - -

02/03/2020 Ace Irrigation & M anufacturing Reinke M achinery & Equipment - - -

02/03/2020 Potter's Lawn & Landscaping Andover National Crop/ Turf/ Ornamental Inputs 2.80 - -

02/03/2020 American Pellet M ill Services Bühler M achinery & Equipment - - -

02/03/2020 Okanagan Specialy Fruits TS Biotechnology Holdings Produce - - -

02/03/2020 Caro lina Coastal Railway 3i Group, Regional Rail Agricultural Tech & Services - - -

01/31/2020 Huron Bay Co-Operative North Wellington Co-operative Services Diversified Agribusiness - - -

01/31/2020 M arroquin Organic International Agrana Beteiligungs Agriproducts Distribution - - -

01/29/2020 Greenbook (Kansas) Agworld Agricultural Tech & Services - - -

01/28/2020 Force Unlimited Unverferth M anufacturing M achinery & Equipment - - -

01/28/2020 GreenScapes Landscape Company Crop/ Turf/ Ornamental Inputs - - -

01/24/2020 Garcia Foods M ission Consumer Capital Proteins - - -

01/24/2020 Highlands Landscaping and Fencing Saturn Five Crop/ Turf/ Ornamental Inputs - - -

01/23/2020 TriGrow Systems Agrify M achinery & Equipment - - -

01/21/2020 Simply Fresh Fruit (SFFI) Calavo Growers Produce - - -

01/21/2020 BFG Supply Incline Equity Partners Agriproducts Distribution - - -

01/17/2020 Pinnacle Agriculture Holdings J.R. Simplot Company Agriproducts Distribution - - -

01/16/2020 Degelman Industries Westcap M anagement M achinery & Equipment 63.00 - -

01/15/2020 Thermo Energy Systems Gibraltar Industries M achinery & Equipment 5.58 - -

01/15/2020 Equustock Hadley Capital Diversified Agribusiness - - -

01/15/2020 Thrushwood Farms Charis Consumer Partners, Western's 

Smokehouse

Proteins - - -

01/14/2020 Garden Dept. SiteOne Landscape Supply Agriproducts Distribution - - -

01/13/2020 CropM etrics CropX Agricultural Tech & Services - - -

01/13/2020 HyFrontier Technologies Golden Triangle Enterprises Agricultural Tech & Services - - -

01/13/2020 Summit Landscape Group BrightView Landscapes Crop/ Turf/ Ornamental Inputs - - -

01/07/2020 Empire Supplies SiteOne Landscape Supply Crop/ Turf/ Ornamental Inputs - - -

01/06/2020 F. M enard Desjardins Capital, Fondaction, Fonds de 

so lidarité FTQ, Sollio  Cooperative Group

Proteins - - -

01/02/2020 TAG M anufacturing Center Rock Capital Partners M achinery & Equipment - - -

01/02/2020 AgSense Valmont Industries M achinery & Equipment - - -
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01/01/2020 Hydrogreen CubicFarm Systems Agricultural Tech & Services 3.50 - -

01/01/2020 Ag Express Electronics (assets of the 

manufacturing and distribution divisions)

Ag Express Electronics, Caymus Capital 

Group

M achinery & Equipment - - -

01/01/2020 The Royal Butcher Individual Investor Proteins - - -
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