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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/ 

Rev

TEV/     

EBITDA
12/30/2020 Bullymake Manna Pro Products,  The Carlyle Group Hard Goods - - -

12/18/2020 DogVills Pawzitivity Pet Products Pet Tech - - -

12/17/2020 BarkBox Northern Star Acquisition Retailers 1,600.00 4.3x -

12/16/2020 Holden2 Swedencare (STO: SECARE) Animal Health 21.00 1.3x 8.1x

12/9/2020 Wedgewood Pharmacy Partners Group (SWX: PGHN) Animal Health - - -

11/18/2020 WellPet Clearlake Capital Group Pet Food - - -

11/6/2020 Manna Pro Products The Carlyle Group (NAS: CG) Animal Health - - -

11/5/2020 Solid Gold H&H Group (HKG: 01112) Pet Food 163.00 3.0x -

11/2/2020 Finding Rover Petco Foundation Pet Tech - - -

10/1/2020 Animal Pharmaceuticals Swedencare (STO: SECARE) Animal Health 25.00 4.0x 11.9x

8/24/2020 Westminster Pet Home AUA Private Equity Partners Retailers - - -

7/27/2020 Barkly Pets Metamorphosis Partners Pet Tech - - -

7/9/2020 Waggle Waggle Nimble Pet App Pet Tech - - -
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Strategic Buyer Inv. Date Select Corporate Acquisitions

10/30/2020 ▪ PetWell Partners

9/10/2020 ▪ Mechanicsville Animal Hospital

9/8/2020 ▪ Oak Animal Hospital (California)

7/31/2020 ▪ East Brunswick Animal Hospital

7/31/2020 ▪ Star Valley Veterinary Clinic

7/24/2020 ▪ Palm City Animal Clinic

12/16/2020 ▪ Holden2

10/1/2020 ▪ Animal Pharmaceuticals

BluePearl Operations 11/17/2020 ▪ PetHospice

8/26/2020 ▪ Vet Imaging Partners

8/26/2020 ▪ Veterinary Cyberknife

National Veterinary Associates

Swedencare

Financial Buyer Inv. Date Select Corporate Acquisitions

Shore Capital Partners 9/30/2020 ▪ Stanley Veterinary Clinic

via Mission Veterinary Partners 9/30/2020 ▪ Strong Veterinary Hospital

9/23/2020 ▪ Den Herder Veterinary Hospital

9/9/2020 ▪ Carroll Veterinary Clinic

9/3/2020 ▪ Eagle Creek Animal Clinic

9/2/2020 ▪ Veterinary Clinic of Myrtle Beach

9/1/2020 ▪ Odyssey Veterinary Care

8/27/2020 ▪ All Paws Animal Hospital

8/27/2020 ▪ Blue Cross Animal Hospital

8/26/2020 ▪ Shallowford Animal Hospital

8/19/2020 ▪ Springfield Veterinary Center

8/12/2020 ▪ Rochelle Veterinary Hospital

8/5/2020 ▪ Phoenixville Animal Hospital

8/5/2020 ▪ Wil-O-Paw Animal Hospital

7/29/2020 ▪ Avenue Animal Hospital

7/22/2020 ▪ Waukee-Clive Veterinary Clinic

7/15/2020 ▪ Cleveland Road Animal Hospital

7/15/2020 ▪ Westfield Veterinary Hospital

7/9/2020 ▪ Burnsville Parkway Animal Hospital

Shore Capital Partners 10/6/2020 ▪ Double Oak Veterinary Medical Center

via Southern Veterinary Partners 9/15/2020 ▪ North Durham Animal Hospital

8/25/2020 ▪ Englewood Animal Health Center

8/25/2020 ▪ Highway Veterinary Hospital

8/18/2020 ▪ Lakewood Veterinary Hospital

8/18/2020 ▪ Seventy First Animal Hospital

8/11/2020 ▪ Signal Hill Animal Clinic

8/11/2020 ▪ Southwood Animal Hospital

8/5/2020 ▪ Kentlands Veterinary Hospital

8/4/2020 ▪ Forest Lake Animal Clinic

7/28/2020 ▪ Walker Animal Hospital

7/21/2020 ▪ Barbour Lane Animal Hospital

7/21/2020 ▪ Chimney Lakes Animal Hospital

7/14/2020 ▪ Animal Amour Pet Care Center

7/14/2020 ▪ Eldorado Animal Hospital

7/14/2020 ▪ Southpaw Animal Health

7/1/2020 ▪ Dunwoody Animal Hospital
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  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

LTM  

Change

YTD 

Change

% of 52 

Week High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Nestlé SWX:NESN 343,689$      117.91$      (1.4%) 9.6% 95.5% 6.1% 23.4% 4.2x 17.9x 24.7x 3.9x 17.8x

Colgate-Palmolive NYS:CL 73,297           85.51         11.0% 24.2% 99.0% 5.2% 26.6% 4.9x 18.6x 27.3x 4.7x 17.1x

The J.M . Smucker Co. NYS:SJM 13,189             115.60        (0.3%) 11.0% 92.0% (7.7%) 22.2% 2.2x 10.1x 15.0x 2.4x 11.5x

Freshpet NAS:FRPT 5,770              141.99        25.3% 140.3% 96.2% 40.5% 8.5% 18.9x NM NM NM NM

Spectrum Brands NYS:SPB 3,403              78.98        34.7% 22.8% 99.7% 5.1% 11.3% 1.4x 12.1x 42.2x 1.3x 8.8x

Central Garden & Pet NAS:CENT 2,022              38.61         (4.0%) 24.3% 86.2% 0.2% 9.2% 0.8x 8.8x 17.6x 0.8x 8.7x

Segment A verage 10.9% 38.7% 94.8% 8.2% 16.9% 5.4x 13.5x 25.3x 2.6x 12.8x

Segment M edian 5.3% 23.5% 95.9% 5.1% 16.8% 3.2x 12.1x 24.7x 2.4x 11.5x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 

  Company Name Symbol
Market Cap

($ in Mil)
Price ($) LTM Change YTD Change

% of 52 

Week High

Est. 

Revenue 

Growth

EBITDA 

Margin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM 

Revenue

TEV/

NTM 

EBITDA

Chewy NYS: CHWY 37,093$         89.89$      52.5% 210.0% 81.9% 31.3% -2.2% 5.7x NM NM 4.4x NM

Tractor Supply NAS:TSCO 16,377           140.58      (1.0%) 50.4% 89.5% 9.8% 12.2% 1.9x 15.4x 21.8x 1.7x 14.6x

Petmed Express NAS:PETS 650                32.06        5.0% 36.3% 74.8% 6.2% 13.0% 1.8x 13.6x 21.4x 1.7x 12.2x

Segment Average 18.8% 98.9% 82.1% 15.7% 7.7% 3.1x 14.5x 21.6x 2.6x 13.4x

Segment Median 5.0% 50.4% 81.9% 9.8% 12.2% 1.9x 14.5x 21.6x 1.7x 13.4x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

LTM  

Change

YTD 

Change

% of 52 

Week High
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Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/
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TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

The Clorox NYS:CLX 25,452$        201.92$    (4.6%) 31.5% 84.2% 2.8% 24.4% 3.9x 16.1x 22.5x 3.8x 17.8x

Church & Dwight Company NYS:CHD 21,672            87.23        (6.3%) 24.0% 88.1% 7.9% 25.8% 4.8x 18.7x 28.2x 4.5x 18.5x

Spectrum Brands NYS:SPB 3,403              78.98        34.7% 22.8% 99.7% 5.1% 11.3% 1.4x 12.1x 42.2x 1.3x 8.8x

Central Garden & Pet NAS:CENT 2,022              38.61         (4.0%) 24.3% 86.2% 0.2% 9.2% 0.8x 8.8x 17.6x 0.8x 8.7x

Oil Dri Corp Of America NYS:ODC 254                 34.08        (7.0%) (6.0%) 87.8% NM 13.2% 0.8x 6.4x 12.3x NM NM

Jewett Cameron Trading CompanyNAS:JCTCF 31                     8.79           12.3% 14.0% 75.4% NM 9.1% 0.6x 6.7x 11.4x NM NM

Segment A verage 4.2% 18.4% 86.9% 4.0% 15.5% 2.1x 11.5x 22.4x 2.6x 13.4x

Segment M edian (4.3%) 23.4% 87.0% 3.9% 12.3% 1.1x 10.5x 20.0x 2.6x 13.3x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 

  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

LTM  

Change

YTD 

Change

% of 52 

Week High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

M erck & Co. NYS:M RK 206,957$      81.80$      0.2% (10.1%) 88.8% 9.1% 38.0% 4.8x 12.7x 18.1x 4.4x 10.5x

Eli Lilly NYS:LLY 161,509           168.84       17.0% 28.5% 97.1% 18.3% 34.7% 7.5x 21.7x 27.6x 6.4x 20.0x

Sanofi PAR:SAN 121,614            96.80        (3.2%) (3.6%) 88.2% 10.5% 47.2% 3.2x 6.7x 9.9x 2.9x 9.1x

Zoetis NYS:ZTS 78,657           165.50       0.9% 25.0% 93.7% 8.5% 40.8% 12.7x 31.1x 47.7x 11.7x 27.1x

Idexx Laboratories NAS:IDXX 42,639           499.87      26.6% 91.4% 99.2% 14.0% 27.8% 16.8x 60.4x NM 14.7x NM

Henry Schein NAS:HSIC 9,546              66.86        15.4% 0.2% 90.4% 12.8% 7.7% 1.2x 15.4x 16.4x 1.0x 12.2x

Trupanion NAS:TRUP 4,694              119.71         47.5% 219.6% 96.0% 34.7% 1.3% 9.9x NM NM 7.4x NM

Neogen NAS:NEOG 4,222              79.30        0.6% 21.5% 95.9% 7.2% 20.5% 8.8x 43.0x NM 8.3x NM

Heska NAS:HSKA 1,377               145.65       47.7% 51.8% 96.2% 32.5% 0.8% 8.1x NM NM 6.1x NM

PetIQ NAS:PETQ 1,103                38.45        18.4% 53.5% 98.6% 20.0% 0.8% 1.9x NM NM 1.6x 15.2x

Phibro Animal Health NAS:PAHC 786                 19.42         13.2% (21.8%) 66.1% 2.0% 13.9% 1.4x 9.9x 18.3x 1.4x 10.5x

Jaguar Health NAS:JAGX 87                    0.82           168.9% 1.7% 63.2% 318.5% (333.3%) 12.2x NM 0.2x 2.9x NM

RiceBran Technologies NAS:RIBT 26                    0.61            48.7% (58.5%) 40.7% 25.8% (42.5%) 1.2x NM NM 0.9x 22.7x

Sonoma Pharmaceuticals NAS:SNOA 15                     7.26           (14.2%) 66.5% 37.0% 69.9% (12.4%) 0.6x NM NM 0.4x 1.6x

Segment A verage 27.7% 33.3% 82.2% 41.7% (11.1%) 6.4x 25.1x 19.8x 5.0x 14.3x

Segment M edian 16.2% 23.3% 92.0% 16.1% 10.8% 6.2x 18.6x 18.1x 3.7x 12.2x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 

http://sdrventures.com/
http://sdrventures.com/
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Date Target Buyer(s) Segment
Amount

($ in Mil)
TEV/ Rev

TEV/ 

EBITDA

12/30/20 Bullymake
Manna Pro Products, The Carlyle Group (NAS: 

CG)
Hard Goods - - -

12/21/20 Agway Farm & Home CriticalPoint Capital Retailers - - -

12/18/20 Arapaho Road Animal Clinic Cressey & Company, People Pets and Vets Veterinary Services - - -

12/18/20 DogVills Pawzitivity Pet Products Pet Tech - - -

12/17/20 BarkBox Northern Star Acquisition (NYS: STIC) Retailers 1,600.00 4.3x -

12/17/20 Pinnacle Veterinary Center Cressey & Company, People Pets and Vets Veterinary Services - - -

12/16/20 Holden2 Swedencare (STO: SECARE) Animal Health 21.00 1.3x 8.1x

12/16/20 Victor Pet Food Rx3 Growth Partners, TA Associates Management Pet Food - - -

12/15/20 Prestige Animal Hospital Cressey & Company, People Pets and Vets Veterinary Services - - -

12/9/20 Wedgewood Pharmacy Partners Group (SWX: PGHN) Animal Health - - -

12/3/20 Natural Balance Pet Foods Nexus Capital Management Pet Food - - -

12/1/20 Exceptional Pets Destination Pet, LetterOne Veterinary Services - - -

11/18/20 WellPet Clearlake Capital Group Pet Food - - -

11/17/20 PetHospice BluePearl Veterinary Partners Veterinary Services - - -

11/6/20 Manna Pro Products The Carlyle Group (NAS: CG) Animal Health - - -

11/5/20 Solid Gold H&H Group (HKG: 01112) Pet Food 163.00 3.0x -

11/4/20 Kaplow Insurance Agency AHT Insurance Pet Care Services - - -

11/2/20 Finding Rover Petco Foundation Pet Tech - - -

10/30/20 Oakridge Veterinary Clinic Cressey & Company, People Pets and Vets Veterinary Services - - -

10/30/20 PetWell Partners National Veterinary Associates Veterinary Services - - -

10/30/20 Scottsdale Cat Clinic Cressey & Company, People Pets and Vets Veterinary Services - - -

10/30/20 Sunnyvale Veterinary Clinic Cressey & Company, People Pets and Vets Veterinary Services - - -

10/9/20 Premier Vet Care Animal Clinic Cressey & Company, People Pets and Vets Veterinary Services - - -

10/6/20 Double Oak Veterinary Medical Center
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

10/1/20 Animal Pharmaceuticals Swedencare (STO: SECARE) Animal Health 25.00 4.0x 11.9x

9/30/20 Mavana
Kohlberg Kravis Roberts (NYS: KKR), NXT Capital, 

PetVet Care Centers
Veterinary Services - - -

9/30/20 Oak Hill Animal Clinic O'Brien Veterinary Group, The Cambria Group Veterinary Services - - -

9/30/20 Stanley Veterinary Clinic
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

9/30/20 Strong Veterinary Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

9/23/20 Den Herder Veterinary Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

9/15/20 North Durham Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

9/10/20 Mechanicsville Animal Hospital National Veterinary Associates Veterinary Services - - -

9/9/20 Carroll Veterinary Clinic
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

9/8/20 Oak Animal Hospital (California) National Veterinary Associates Veterinary Services - - -

9/3/20 Eagle Creek Animal Clinic
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

9/2/20 Companion Pet Clinic of Scappoose Cressey & Company, People Pets and Vets Veterinary Services - - -

9/2/20 Veterinary Clinic of Myrtle Beach
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

9/1/20 BrightPet Nutrition Group A&M Capital Co-Packers - - -

9/1/20 Chico Hospital for Cats Cressey & Company, People Pets and Vets Veterinary Services - - -

9/1/20 Odyssey Veterinary Care
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

8/31/20 Advanced Animal Care Cleveland Road Animal Hospital Veterinary Services - - -

8/27/20 All Paws Animal Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

8/27/20 Blue Cross Animal Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -
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Date Target Buyer(s) Segment
Amount

($ in Mil)
TEV/ Rev

TEV/ 

EBITDA

8/26/20 Shallowford Animal Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

8/26/20 Vet Imaging Partners BluePearl Operations Veterinary Services - - -

8/26/20 Veterinary Cyberknife BluePearl Operations Veterinary Services - - -

8/25/20 Englewood Animal Health Center
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

8/25/20 Highway Veterinary Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

8/24/20 Westminster Pet Home AUA Private Equity Partners Pet Treats - - -

8/19/20 Springfield Veterinary Center
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

8/18/20 Lakewood Veterinary Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

8/18/20 Seventy First Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

8/17/20 Pet Qwerks Olympus Partners, Petmate Hard Goods - - -

8/13/20 Doggie Dailies
Constitution Capital Partners, Manna Pro 

Products, Morgan Stanley Capital Partners
Animal Health - - -

8/12/20 Rochelle Veterinary Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

8/11/20 Signal Hill Animal Clinic
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

8/11/20 Southwood Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

8/5/20 Kentlands Veterinary Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

8/5/20 Phoenixville Animal Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

8/5/20 Wil-O-Paw Animal Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

8/4/20 Forest Lake Animal Clinic
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

8/4/20 University Veterinary Hospital Cressey & Company, People Pets and Vets Veterinary Services - - -

8/1/20 Paws Whiskers and Wags
Crédit Mutuel Equity, La Compagnie des 

Vétérinaires
Pet Care Services - - -

7/31/20 East Brunswick Animal Hospital National Veterinary Associates Veterinary Services - - -

7/31/20 Star Valley Veterinary Clinic National Veterinary Associates Veterinary Services - - -

7/29/20 Avenue Animal Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

7/28/20 Walker Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

7/27/20 Barkly Pets Metamorphosis Partners Pet Tech - - -

7/24/20 Palm City Animal Clinic National Veterinary Associates Veterinary Services - - -

7/22/20 Waukee-Clive Veterinary Clinic
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

7/21/20 Barbour Lane Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

7/21/20 Chimney Lakes Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

7/15/20 Cleveland Road Animal Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

7/15/20 Westfield Veterinary Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

7/14/20 Animal Amour Pet Care Center
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

7/14/20 Eldorado Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -
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Date Target Buyer(s) Segment
Amount

($ in Mil)
TEV/ Rev

TEV/ 

EBITDA

7/14/20 Southpaw Animal Health
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

7/9/20 Burnsville Parkway Animal Hospital
Mission Veterinary Partners, Shore Capital 

Partners
Veterinary Services - - -

7/9/20 Waggle Nimble Pet App Pet Tech - - -

7/2/20 The Pet Loss Center Undisclosed Pet Care Services - - -

7/1/20 Dunwoody Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

7/1/20 Ellis County SPCA SPCA of Texas Pet Care Services - - -

7/1/20 Liveaquaria CIS International Holdings Retailers - - -
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