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12/16/21 Kaman Distribution Group M otion Industries Industrial Products 1,300.00 - -

12/14/21 Almo DCC Industrial Products 610.00 - -

12/14/21 Kansas City Southern Canadian Pacific Railway Transportation 34,330.00 11.9x 47.4x

12/9/21 Storage West Platform Cubesmart 
Warehousing and 

Storage
1,730.90 - -

12/6/21 Coastal Sunbelt Sysco Consumer Products - - -

12/2/21 American Paper & Twine Bain Capital, Imperial Dade Industrial Products - - -

11/30/21 BDP International PSA International, Temasek Holdings Logistics Providers 1,500.00 - -

11/23/21 Echo Global Logistics The Jordan Company Logistics Providers 1,246.03 0.4x 10.7x

Source: Pitchbook Financial Data and Analytics

Note: This data represents recorded transactions only, and is not all-inclusive. Nevertheless, they are typically representative of the industry.

If You Are a Business Owner Looking for Additional Transaction Activity 
Within Your Industry, Please Call Our Offices at 720.221.9220.
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S&P 500
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Genuine Parts GPC 19,968$        140.20$      39.6% 39.6% 99.2% 6.7% 7.9% 1.2x 15.5x 24.9x 1.1x 12.3x

LKQ LKQ 17,498           60.03          70.3% 70.3% 99.7% 4.4% 13.5% 1.6x 12.0x 17.4x 1.6x 11.5x

Dorman Products DORM 3,574             113.01           30.2% 30.2% 91.9% 22.4% 16.2% 3.1x 18.9x 27.2x 2.5x 15.3x

Kaman KAM N 1,202              43.15           (24.5%) (24.5%) 72.2% 4.4% 8.7% 1.8x 20.4x NM 1.7x 11.7x

Uni-Select UNS 884                20.19           217.4% 217.4% 96.2% 8.2% 5.1% 0.8x 15.9x NM 0.7x 8.5x

Lawson Products LAWS 497                54.75          7.5% 7.5% 88.2% 4.4% 5.3% 1.2x 23.5x 49.3x 1.2x 12.6x

Segment A verage 56.8% 56.8% 91.2% 8.4% 9.4% 1.6x 17.7x 29.7x 1.5x 12.0x

Segment M edian 34.9% 34.9% 94.0% 5.6% 8.3% 1.4x 17.4x 26.1x 1.4x 12.0x
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W.W. Grainger GWW 26,700$       518.24$      26.9% 26.9% 98.3% 11.0% 12.8% 2.3x 18.0x 29.6x 2.1x 14.5x

Arrow Electronics ARW 9,349             134.27         38.0% 38.0% 98.0% 4.8% 4.7% 0.3x 7.3x 10.4x 0.3x 6.4x

WESCO International WCC 6,633             131.59          67.6% 67.6% 93.4% 7.8% 5.0% 0.7x 13.1x 26.4x 0.6x 8.9x

Avnet AVT 4,091              41.23           17.4% 17.4% 90.8% 9.3% 3.0% 0.3x 9.0x 12.8x 0.2x NM

ScanSource SCSC 900                35.08          33.0% 33.0% 85.9% 5.5% 3.8% 0.3x 8.5x 13.3x 0.3x 7.1x

Richardson Electronics RELL 180                 13.52           187.0% 187.0% 97.0% NM 5.0% 0.8x 15.5x 32.2x NM NM

Segment A verage 61.7% 61.7% 93.9% 7.7% 5.7% 0.8x 11.9x 20.8x 0.7x 9.2x

Segment M edian 35.5% 35.5% 95.2% 7.8% 4.8% 0.5x 11.1x 19.9x 0.3x 8.0x
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W.W. Grainger GWW 26,700$       518.24$      26.9% 26.9% 98.3% 11.0% 12.8% 2.3x 18.0x 29.6x 2.1x 14.5x

POOLCORP POOL 22,690          566.00        51.9% 51.9% 97.2% 14.3% 15.9% 4.5x 28.7x 38.3x 4.0x 24.4x

Beacon Roofing Supply BECN 4,021              57.35          42.7% 42.7% 94.1% 7.0% 8.4% 0.9x 11.1x 20.3x 0.9x 9.1x

Boise Cascade BCC 2,800             71.20           49.0% 49.0% 90.9% (3.9%) 12.3% 0.3x 3.0x 5.0x 0.3x 3.8x

BlueLinx Holdings BXC 930                95.76          227.3% 227.3% 99.2% (16.6%) 9.3% 0.4x 3.8x 3.8x 0.4x 6.6x

Huttig Building Products HBP 303                11.07            201.6% 201.6% 97.5% NM 5.6% 0.5x 8.4x 7.2x NM NM

Segment A verage 99.9% 99.9% 96.2% 2.4% 10.7% 1.5x 12.2x 17.4x 1.5x 11.7x

Segment M edian 50.5% 50.5% 97.4% 7.0% 10.8% 0.7x 9.8x 13.8x 0.9x 9.1x
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M cKesson M CK 37,952$       248.57$     42.9% 42.9% 99.0% 3.7% (1.7%) 0.2x NM NM 0.2x 9.2x

AmerisourceBergen ABC 27,659          132.89         35.9% 35.9% 98.2% 12.5% 1.4% 0.2x 11.1x 18.0x 0.1x 9.0x

Cardinal Health CAH 14,509           51.49           (3.9%) (3.9%) 81.8% 8.7% 1.0% 0.1x 10.8x 13.3x 0.1x 6.7x

Henry Schein HSIC 10,751            77.53          16.0% 16.0% 92.9% 2.3% 8.2% 1.1x 13.0x 17.7x 1.0x 11.7x

Owens & M inor OM I 3,282             43.50          60.8% 60.8% 88.5% (1.5%) 4.6% 0.5x 9.9x 14.0x 0.5x 10.0x

Patterson Companies PDCO 2,862             29.35          (0.9%) (0.9%) 78.5% 1.8% 4.8% 0.5x 11.1x 18.0x 0.5x 10.1x

Segment A verage 25.1% 25.1% 89.8% 4.6% 3.0% 0.4x 11.2x 16.2x 0.4x 9.4x

Segment M edian 25.9% 25.9% 90.7% 3.0% 3.0% 0.3x 11.1x 17.7x 0.3x 9.6x
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Fastenal FAST 36,845$       64.06$       31.2% 31.2% 98.9% 14.2% 23.1% 6.4x 27.6x 41.6x 5.6x 24.1x

W.W. Grainger GWW 26,700          518.24         26.9% 26.9% 98.3% 11.0% 12.8% 2.3x 18.0x 29.6x 2.1x 14.5x

Genuine Parts GPC 19,968           140.20         39.6% 39.6% 99.2% 6.7% 7.9% 1.2x 15.5x 24.9x 1.1x 12.3x

WESCO International WCC 6,633             131.59          67.6% 67.6% 93.4% 7.8% 5.0% 0.7x 13.1x 26.4x 0.6x 8.9x

M sc Industrial Direct Co M SM 4,690             84.06          (0.4%) (0.4%) 87.4% 9.9% 12.3% 1.6x 13.4x 19.3x 1.5x 10.3x

DistributionNOW DNOW 944                8.54             18.9% 18.9% 71.3% 20.3% (1.6%) 0.4x NM NM 0.4x 8.9x

M RC Global M RC 569                6.88             3.8% 3.8% 56.3% 17.7% 1.9% 0.6x 28.7x NM 0.5x 7.9x

Lawson Products LAWS 497                54.75          7.5% 7.5% 88.2% 4.4% 5.3% 1.2x 23.5x 49.3x 1.2x 12.6x

Segment A verage 24.4% 24.4% 86.6% 11.5% 8.3% 1.8x 20.0x 31.9x 1.6x 12.5x

Segment M edian 22.9% 22.9% 90.8% 10.5% 6.6% 1.2x 18.0x 28.0x 1.2x 11.3x
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Sysco SYY 40,269$       78.55$       5.8% 5.8% 90.6% 19.6% 4.6% 0.9x 19.6x 59.5x 0.7x 12.6x

US Foods USFD 7,760             34.83          4.6% 4.6% 82.7% 12.8% 2.5% 0.5x 18.5x NM 0.4x 9.4x

Performance Food Group PFGC 7,081              45.89          (3.6%) (3.6%) 76.6% 60.8% 1.9% 0.4x 18.2x NM 0.2x 10.9x

United Natural Foods UNFI 2,851              49.08          207.3% 207.3% 84.8% 4.4% 2.6% 0.2x 9.1x 13.6x 0.2x 8.2x

The Chefs' Warehouse CHEF 1,262              33.30          29.6% 29.6% 88.0% 45.9% (2.5%) 1.1x NM NM 0.8x 15.4x

SpartanNash SPTN 926                25.76          48.0% 48.0% 97.7% (0.8%) 2.1% 0.2x 8.6x 14.5x 0.2x 7.8x

Coreo CORE 23                   1.34              (36.8%) (36.8%) 62.5% 295.2% 11.3% 12.7x NM NM 3.2x NM

Segment A verage 36.4% 36.4% 83.3% 62.6% 3.2% 2.3x 14.8x 29.2x 0.8x 10.7x

Segment M edian 5.8% 5.8% 84.8% 19.6% 2.5% 0.5x 18.2x 14.5x 0.4x 10.2x
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United Parcel Service UPS 186,292$      214.34$      27.3% 27.3% 97.3% 6.1% 12.7% 2.1x 16.8x 29.3x 2.0x 12.1x

FedEx FDX 68,532          258.64        (0.4%) (0.4%) 80.9% 6.3% 12.4% 1.1x 8.9x 14.2x 1.0x 8.5x

Old Dominion Freight Line ODFL 41,218            358.38        83.6% 83.6% 95.9% 19.6% 31.1% 8.3x 26.6x 44.3x 6.9x 20.7x

J.B. Hunt Transport Services JBHT 21,465           204.40        49.6% 49.6% 98.8% 22.2% 13.0% 1.9x 15.0x 32.4x 1.6x 12.2x

Knight-Swift Transportation KNX 10,113             60.94          45.7% 45.7% 97.8% 27.9% 25.8% 2.2x 8.4x 16.2x 1.7x 6.9x

Saia SAIA 8,876             337.03        86.4% 86.4% 92.2% 19.7% 20.0% 4.2x 20.8x 41.0x 3.5x 15.9x

Landstar System LSTR 6,822             179.02         32.9% 32.9% 94.9% 12.5% 8.3% 1.1x 13.8x 20.6x 1.0x 12.3x

Schneider National SNDR 4,781              26.91           30.0% 30.0% 98.5% 14.3% 14.5% 0.9x 5.9x 13.7x 0.7x 5.0x

Ryder System R 4,426             82.43          33.5% 33.5% 88.6% 9.4% 27.7% 1.1x 3.9x 12.1x 1.0x 3.9x

Werner Enterprises WERN 3,188              47.66          21.5% 21.5% 95.8% 13.0% 22.7% 1.4x 6.0x 13.4x 1.2x 5.6x

ArcBest  ARCB 3,064             119.85          180.9% 180.9% 95.9% 33.2% 9.7% 0.8x 8.4x 18.7x 0.6x 7.0x

Atlas Air Worldwide Holdings AAWW 2,732             94.12           72.6% 72.6% 99.1% 6.5% 29.2% 1.2x 4.1x 5.4x 1.1x 5.0x

M arten Transport M RTN 1,423              17.16            (0.4%) (0.4%) 93.7% 17.7% 22.4% 1.4x 6.4x 17.9x 1.2x NM

Heartland Express HTLD 1,327              16.82           (7.1%) (7.1%) 83.1% 0.3% 34.1% 1.9x 5.5x 17.5x 1.9x 5.8x

P.A.M . Transportation Services PTSI 793                71.01            189.8% 189.8% 86.8% 25.7% 23.4% 1.5x 6.5x 13.0x 1.2x NM

Canadian General Investment CGI 721                 34.55          26.6% 26.6% 95.9% NM NM 2.5x NM 2.2x NM NM

Universal Logistics Holdings ULH 508                18.86           (8.4%) (8.4%) 67.5% (31.3%) 10.9% 0.6x 5.7x 6.9x 0.9x NM

Usa Truck USAK 177                 19.88           122.6% 122.6% 84.4% 10.2% 10.3% 0.5x 4.8x 9.6x 0.4x NM

Roadrunner Transportation Services RRTS 81                    2.15              3.9% 3.9% 35.1% NM NM NM NM NM 0.1x 2.0x

Segment A verage 52.1% 52.1% 88.5% 12.5% 19.3% 1.9x 9.9x 18.3x 1.6x 8.8x

Segment M edian 32.9% 32.9% 94.9% 13.0% 20.0% 1.4x 6.5x 15.2x 1.2x 6.9x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 

http://sdrventures.com/


  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

LTM  

Change

YTD 

Change

% of 52 

Week 

High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Aspen Technology AZPN 10,185$         152.20$      16.9% 16.9% 89.9% 2.5% 51.0% 14.0x 27.6x 31.9x 13.7x 27.6x

M anhattan Associates M ANH 9,840             155.49         47.8% 47.8% 82.5% 10.8% 22.4% 15.0x 67.3x 90.4x 13.6x 54.3x

Descartes Systems Group DSGX 6,946             82.68          41.4% 41.4% 90.5% 13.6% 40.1% 16.7x 41.7x 84.4x 14.7x 33.7x

SPS Commerce  SPSC 5,120              142.35         31.1% 31.1% 81.6% 21.2% 21.1% 13.4x 63.4x 115.7x 11.0x 38.9x

American Software AM SWA 877                26.17           52.4% 52.4% 78.7% 7.6% 13.8% 6.6x 47.7x 77.0x 6.1x 46.5x

Park City Group PCYG 113                  5.80             21.1% 21.1% 73.3% 8.2% 22.8% 4.6x 16.9x 29.0x 4.2x 11.7x

Segment A verage 35.1% 35.1% 82.8% 10.7% 28.5% 11.7x 44.1x 71.4x 10.6x 35.5x

Segment M edian 36.2% 36.2% 82.0% 9.5% 22.6% 13.7x 44.7x 80.7x 12.3x 36.3x
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Public Storage PSA 65,681$        374.56$     62.2% 62.2% 99.3% 17.5% 74.1% 22.9x 31.0x 44.8x 19.6x 28.9x

PACCAR PCAR 30,642          88.26          2.3% 2.3% 85.5% 12.4% 14.1% 1.6x 11.6x 17.6x 1.5x 11.4x

Extra Space Storage EXR 30,357          226.73        95.7% 95.7% 99.1% 14.9% 75.3% 24.3x 32.2x 42.1x 21.1x 29.9x

Wabtec WAB 17,208           92.11            25.8% 25.8% 94.3% 9.5% 15.9% 2.7x 16.9x 38.2x 2.4x 12.8x

Cubesmart CUBE 12,453           56.91           69.3% 69.3% 99.3% 20.0% 61.4% 19.3x 31.5x 51.7x 16.1x 24.6x

National Storage Affiliates NSA 6,164              69.20          92.1% 92.1% 98.8% 27.8% 63.9% 17.3x 27.0x NM 13.5x 17.6x

Dana (Automotive) DAN 3,291              22.82          16.9% 16.9% 80.2% 10.7% 8.8% 0.7x 7.7x 15.7x 0.6x 5.9x

M eritor M TOR 1,736              24.78          (11.2%) (11.2%) 73.8% NM 10.9% 0.7x 6.5x 9.0x NM NM

American Axle & M anufacturing AXL 1,064              9.33             11.9% 11.9% 71.5% 7.2% 15.7% 0.7x 4.5x 12.3x 0.7x 4.1x

Wabash National WNC 966                19.52           13.3% 13.3% 95.0% 31.6% 6.5% 0.8x 12.0x 32.0x 0.6x 7.0x

M iton UK M icroCap Trust M INI 132                 1.21               27.3% 27.3% 75.8% NM NM 2.3x NM 3.0x NM NM

Segment A verage 36.9% 36.9% 88.4% 16.8% 34.7% 8.5x 18.1x 26.6x 8.5x 15.8x

Segment M edian 25.8% 25.8% 94.3% 14.9% 15.8% 2.3x 14.4x 24.8x 2.4x 12.8x
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United Parcel Service UPS 186,292$      214.34$      27.3% 27.3% 97.3% 6.1% 12.7% 2.1x 16.8x 29.3x 2.0x 12.1x

FedEx FDX 68,532          258.64        (0.4%) (0.4%) 80.9% 6.3% 12.4% 1.1x 8.9x 14.2x 1.0x 8.5x

Expeditors International of Washington EXPD 22,749          134.29         41.2% 41.2% 97.5% (1.6%) 11.1% 1.5x 13.1x 19.9x 1.5x 17.1x

C.H. Robinson Worldwide CHRW 13,991            107.63         14.7% 14.7% 99.6% 9.8% 5.2% 0.7x 14.5x 19.0x 0.7x 13.3x

XPO Logistics XPO 8,882             77.43          11.6% 11.6% 85.3% (27.9%) 8.4% 0.9x 9.1x 28.8x 1.0x 9.8x

Forward Air FWRD 3,264             121.09          57.6% 57.6% 98.2% 17.5% 10.6% 2.3x 21.3x 35.8x 1.9x NM

Atlas Air Worldwide Holdings AAWW 2,732             94.12           72.6% 72.6% 99.1% 6.5% 29.2% 1.2x 4.1x 5.4x 1.1x 5.0x

Air Transport Services Group ATSG 2,180              29.38          (6.3%) (6.3%) 90.6% 13.7% 38.2% 2.2x 5.6x 13.5x 1.9x 6.0x

Park Ohio Holdings PKOH 267                21.17            (31.5%) (31.5%) 50.7% 6.4% 4.4% 0.6x 14.0x NM 0.6x 8.4x

Segment A verage 20.8% 20.8% 88.8% 4.1% 14.7% 1.4x 11.9x 20.8x 1.3x 10.0x

Segment M edian 14.7% 14.7% 97.3% 6.4% 11.1% 1.2x 13.1x 19.5x 1.1x 9.1x
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Source: GF Data®

Source: GF Data®

Note: The most current source of GF Data is as of November 2021.
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