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Note: These data represent recorded transactions only, and are not all-inclusive. Nevertheless, they are typically representative of the industry.
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https://nypost.com/2020/04/06/dairy-farms-dump-milk-as-coronavirus-crisis-spoils-demand/
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6/15/2020 Borden Dairy Capito l Peak Partners, Kohlberg Kravis 

Roberts

Dairy 340.00 0.3x -

6/8/2020 Buitoni Food Brynwood Partners Ingredients & Flavors 115.00 0.9x -

6/5/2020 Utz Quality Foods Collier Creek Holdings CPG Foods 1,560.00 - -

5/1/2020 Rudi's Organic Bakery M ayfair Equity Partners, Promise Gluten 

Free

Natural & Organic - - -

4/28/2020 Rockstar Energy Pepsico Non-Alcohol 3,850.00 - -

4/8/2020 Kenny's Great Pies Kaho Partners CPG Foods - - -

3/5/2020 SPB Hospitality Fortress Investment Group Restaurants 93.00 - -

3/2/2020 Ballast Point Brewing & Spirits Kings & Convicts Alcohol - - -

3/2/2020 S&D Coffee The Stephens Group, Westrock Coffee Non-Alcohol 405.00 - -

3/2/2020 Deutsche Beverage Technology M iddleby Alcohol - - -

2/19/2020 Empire Packing JBD USA Co-Packers 238.00 - -
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Financial Buyer Inv. Date Select Corporate Investments

Entrepreneurial Equity Partners 4/3/2020 ▪ Grecian Delight Foods

2/6/2020 ▪ Kronos Foods

9/17/2019 ▪ Daniele International, Inc.42199

Investcorp Bank 3/1/2020 ▪ Eurogourmet

1/17/2020 ▪ Fortune Fish & Gourmet Company

1/15/2020 ▪ Seattle Fish

Arbor Investments 5/19/2020 ▪ Specialty Bakers

11/20/2019 ▪ Bold Rock Hard Cider

Peak Rock Capital 6/3/2020 ▪ Yarnell Ice Cream

3/19/2019 ▪ Turkey Hill Dairy, Inc.

10/9/2018 ▪ Louisiana Fish Fry Products Ltd.

8/9/2018 ▪ Pizza Crust Business of Tyson Foods, Inc.

8/9/2018 ▪ TNT Crust, Inc.

AUA Private Equity Partners 1/16/2020 ▪ Van Lang Enterprises

7/31/2019 ▪ Gourmet Foods, Inc.

6/18/2019 ▪ TruFood Mfg, Inc.

Brynwood Partners Management LLC 6/8/2020 ▪ Buitoni Food

10/7/2019 ▪ Hain Celestial Group, Inc. (Baking Bus)

7/9/2018 ▪ U.S. Baking Business Of The J. M. Smucker Company

H.I.G. Capital 6/30/2020 ▪ The Safety Zone

2/20/2019 ▪ Troyer Cheese, Inc.

4/28/2017 ▪ Bloomin' Brands, Inc.

Huron Capital Partners 2/10/2020 ▪ Trident Beverage

3/11/2019 ▪ Beverage Solutions Group LLC

8/16/2018 ▪ Atlantic Beverage Company, Inc.

Audax Private Equity 8/26/2019 ▪ Vermont Village

8/1/2019 ▪ Stonewall Kitchen LLC

Strategic Buyer Inv. Date Select Corporate Acquisitions

GrubMarket, Inc. 6/2/2020 ▪ Hung San Foods

4/1/2020 ▪ Boston Organic

2/4/2020 ▪ Organic Harvest Network

12/4/2019 ▪ Doorganics

Pepsico, Inc. 4/28/2020 ▪ Rockstar Energy

12/2/2019 ▪ Medora Snacks

2/19/2019 ▪ CytoSport, Inc.

Keurig Dr Pepper 1/23/2020 ▪ Limitless Coffee

9/27/2018 ▪ Core Nutrition, LLC

7/13/2018 ▪ Big Red, Inc.

Labatt Brewing Company 1/30/2020 ▪ Banded Peak Brewing

1/27/2020 ▪ Goodridge & Williams

Rich Products 2/10/2020 ▪ Rizzuto Foods

2/4/2020 ▪ Morey's Seafood International

8/22/2019 ▪ The Christie Cookie Co.

Newleaf Brands 4/22/2020 ▪ Levee Street Holdings

6/24/2019 ▪ TeaLief Brand, LLC

The Middleby Corp. 3/2/2020 ▪ Deutsche Beverage Technology

6/17/2019 ▪ CM Brewing Technologies, Inc.

Eastside Distilling 3/23/2020 ▪ Burnside Bourbons and Rye

9/16/2019 ▪ Intersect Beverage LLC (Azuñia Tequila Bus)
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Anheuser-Busch InBev ABI 96,663$                              49.33$         12.7% (39.2%) 48.1% (9.7%) 40.6% 3.9x 9.5x 34.6x 4.3x 11.4x

Diageo DGE 77,147                                  33.01             2.7% (26.2%) 74.5% (6.3%) 37.0% 5.7x 15.7x 20.2x 6.1x 18.6x

Constellation Brands STZ 33,609                                 174.95          22.0% (7.8%) 82.5% (5.6%) (2.3%) 5.6x NM NM 5.9x 15.7x

Brown-Forman BF.B 29,418                                  63.66            14.7% (5.8%) 87.4% (3.1%) 34.5% 9.3x 27.0x 37.0x 9.6x 27.3x

M olson Coors Brewing TAP 7,499                                    34.36            (11.9%) (36.3%) 55.5% (4.3%) 12.6% 1.6x 12.6x NM 1.7x 8.1x

Boston Beer Co SAM 6,536                                    536.65         46.0% 42.0% 91.3% 43.6% 14.7% 4.9x 33.7x 62.5x 3.4x 22.1x

M GP Ingredients M GPI 620                                       36.71             36.5% (24.2%) 52.5% 5.8% 17.3% 1.8x 10.5x 16.2x 1.7x 9.8x

Craft Brew Alliance BREW 301                                        15.39             3.3% (6.7%) 89.5% (1.1%) 1.4% 2.0x NM NM 2.0x 14.7x

Willamette Valley Vineyards WVVI 30                                          6.04              24.6% (12.8%) 82.1% NM 23.3% 2.1x 9.1x 16.3x NM NM

Truett-Hurst THST 4                                            0.77              (3.8%) (32.5%) 53.1% NM NM NM NM NM NM NM

Canstar Resources ROX 2                                            0.05              189.8% 32.9% 100.0% NM NM NM NM NM NM NM

Segment A verage 30.6% (10.6%) 74.2% 2.4% 19.9% 4.1x 16.9x 31.1x 4.3x 16.0x

Segment M edian 14.7% (12.8%) 82.1% (3.7%) 17.3% 3.9x 12.6x 27.4x 3.9x 15.2x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Coca-Cola KO 191,896$                              44.68$         1.0% (19.3%) 74.3% (6.3%) 36.0% 6.1x 16.9x 19.3x 6.5x 20.0x

Pepsico PEP 183,511                                  132.26          10.1% (3.2%) 89.9% 1.8% 18.5% 3.1x 16.9x 25.7x 3.1x 15.3x

M onster Beverage M NST 36,501                                  69.32            23.2% 9.1% 94.4% 9.4% 34.4% 8.2x 23.2x 33.5x 7.5x 20.4x

The Hain Celestial Group HAIN 3,213                                     31.51              21.3% 21.4% 95.8% (8.7%) 4.6% 1.7x NM NM 1.8x 16.2x

National Beverage FIZZ 2,845                                    61.02             43.1% 19.6% 93.2% 3.7% 17.8% 2.7x 15.1x 23.8x 2.6x 15.7x

Treehouse Foods THS 2,472                                    43.80            (0.8%) (9.7%) 72.5% (4.5%) (0.9%) 1.0x NM NM 1.0x 8.9x

Cott PRM W 2,180                                     13.64             57.3% (3.9%) 85.1% (15.3%) 11.8% 1.6x 13.5x NM 1.9x 10.4x

Coca Cola Bottling Company COKE 2,148                                     229.19          9.9% (19.3%) 59.9% NM 5.8% 0.7x 12.1x 65.7x NM NM

Cott BCB 1,829                                     13.58             11.8% 1.5% 85.3% 2.4% 9.6% 1.4x 12.0x NM 1.3x 9.4x

Kaufman & Broad KOF 751                                        34.53            13.1% (16.4%) 76.3% (11.0%) 8.8% 0.4x 4.8x 8.7x 0.5x 5.3x

Reed's REED 60                                          0.96              101.7% 5.3% 25.5% 16.3% (40.1%) 2.0x NM NM 1.7x NM

Coffee Holding JVA 17                                           3.00              28.8% (34.8%) 57.7% 18.6% 1.5% 0.3x 18.8x NM 0.2x NM

Carnegie Clean Energy CCE 8                                            0.00              24.1% (2.1%) 49.2% NM NM NM NM 7.4x NM NM

Segment A verage 26.5% (4.0%) 73.8% 0.6% 9.0% 2.4x 14.8x 26.3x 2.6x 13.5x

Segment M edian 21.3% (3.2%) 76.3% 1.8% 9.2% 1.7x 15.1x 23.8x 1.8x 15.3x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M ondelez International M DLZ 72,986$                              51.13$           2.1% (7.2%) 85.3% 2.1% 18.0% 3.5x 19.5x 20.1x 3.4x 16.4x

General M ills GIS 37,368                                 61.65             16.8% 15.1% 95.9% 2.5% 21.3% 3.1x 14.4x 17.7x 3.0x 14.3x

Hormel Foods HRL 26,015                                  48.27            3.5% 7.0% 93.7% 2.2% 13.9% 2.7x 19.2x 28.4x 2.6x 18.7x

M cCormick & Company M KC 23,885                                 179.41           27.1% 5.7% 98.1% 1.6% 21.9% 5.2x 23.7x 32.3x 5.1x 23.3x

Kellogg's K 22,637                                 66.06            10.1% (4.5%) 93.0% (0.2%) 15.9% 2.3x 14.6x 22.1x 2.3x 13.9x

Conagra Brands CAG 17,130                                   35.17             19.9% 2.7% 98.3% 3.3% 17.4% 2.4x 14.3x 20.4x 2.5x 11.7x

Campbell Soup Company CPB 14,996                                  49.63            7.5% 0.4% 86.3% 1.8% 16.3% 2.7x 16.4x 30.3x 2.4x 11.6x

Post Holdings POST 5,974                                    87.62            5.6% (19.7%) 77.6% (0.6%) 10.4% 2.1x 19.8x NM 2.1x 9.8x

Flowers Foods FLO 4,731                                     22.36            9.0% 2.9% 89.2% 1.7% 6.5% 1.4x 21.8x NM 1.4x 12.8x

Lancaster Colony LANC 4,265                                    154.99          7.2% (3.2%) 92.1% 1.8% 16.4% 3.1x 18.7x 30.6x 3.0x 14.6x

J&J Snack Foods JJSF 2,401                                     127.13           5.1% (31.0%) 64.6% (18.7%) 10.1% 1.9x 14.1x 29.8x 2.3x NM

Cal-M aine Foods CALM 2,169                                     44.48            1.1% 4.0% 95.3% 19.8% (2.9%) 1.7x NM NM 1.4x 12.2x

B&G Foods BGS 1,563                                     24.38            34.8% 36.0% 92.4% 9.7% 17.2% 2.0x 11.9x 17.9x 1.9x 10.0x

Farmer Brothers FARM 127                                        7.34              5.5% (51.3%) 41.5% (12.1%) 0.8% 0.4x 42.5x NM 0.4x 6.9x

Lifeway Foods LWAY 35                                          2.28              18.5% 14.3% 60.8% NM 5.7% 0.4x 6.8x 34.8x NM NM

Rocky M ountain Chocolate Factory RM CF 26                                          4.25              (11.5%) (54.0%) 44.6% NM 9.1% 0.7x 8.2x 25.0x NM NM

Segment A verage 10.1% (5.2%) 81.8% 1.1% 12.4% 2.2x 17.7x 25.8x 2.4x 13.6x

Segment M edian 7.3% 1.6% 90.6% 1.8% 14.9% 2.2x 16.4x 26.7x 2.4x 12.8x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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The Hain Celestial Group HAIN 3,213$                                  31.51$           21.3% 21.4% 95.8% (8.7%) 4.6% 1.7x NM NM 1.8x 16.2x

Sprouts Farmers M arket SFM 3,014                                     25.59            37.7% 32.2% 95.4% 11.4% 8.1% 0.8x 9.3x 16.3x 0.7x 10.4x

Calavo Growers CVGW 1,110                                       62.91             9.0% (30.6%) 63.1% 2.9% 3.1% 1.0x NM NM 1.0x 14.4x

United Natural Foods UNFI 996                                       18.21              98.4% 107.9% 77.9% 4.6% 0.0% 0.2x NM NM 0.2x 7.4x

SunOpta SOY 417                                        4.68              183.5% 81.0% 86.5% 6.0% 3.1% 0.8x 27.2x NM 0.8x 11.4x

Natural Grocers NGVC 335                                       14.88             74.9% 50.8% 90.8% (0.6%) 3.1% 0.7x 13.5x 22.5x 0.7x NM

Limoneira LM NR 259                                       14.49             10.6% (24.6%) 66.3% 8.9% (6.5%) 2.4x NM NM 2.2x 35.9x

Reed's REED 60                                          0.96              101.7% 5.3% 25.5% 16.3% NM 2.0x NM NM 1.7x NM

Lifeway Foods LWAY 35                                          2.28              18.5% 14.3% 60.8% NM 5.7% 0.4x 6.8x 34.8x NM NM

RiceBran Technologies RIBT 33                                          0.83              (17.2%) (43.7%) 24.2% 63.9% NM 1.3x NM NM 0.8x 30.6x

Amcon Distributing DIT 32                                          56.34            (10.6%) (21.8%) 56.3% NM 0.5% 0.1x 13.5x 20.0x NM NM

Segment A verage 48.0% 17.5% 67.5% 11.6% 2.4% 1.0x 14.1x 23.4x 1.1x 18.0x

Segment M edian 21.3% 14.3% 66.3% 6.0% 3.1% 0.8x 13.5x 21.3x 0.8x 14.4x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Danone BN 44,924$                              69.23$         9.2% (16.0%) 76.2% 2.6% 17.7% 2.1x 11.8x 21.0x 2.0x 11.1x

Lifeway Foods LWAY 35                                          2.28              18.5% 14.3% 60.8% NM 5.7% 0.4x 6.8x 34.8x NM NM

Segment A verage 13.8% (0.8%) 68.5% 2.6% 11.7% 1.2x 9.3x 27.9x 2.0x 11.1x

Segment M edian 13.8% (0.8%) 68.5% 2.6% 11.7% 1.2x 9.3x 27.9x 2.0x 11.1x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Hormel Foods HRL 26,015$                               48.27$         3.5% 7.0% 93.7% 2.2% 13.9% 2.7x 19.2x 28.4x 2.6x 18.7x

Tyson Foods TSN 21,754                                  59.71             3.2% (34.4%) 63.4% 0.2% 9.3% 0.8x 8.3x 11.1x 0.8x 8.3x

Post Holdings POST 5,974                                    87.62            5.6% (19.7%) 77.6% (0.6%) 10.4% 2.1x 19.8x NM 2.1x 9.8x

Nomad Foods NOM D 4,314                                     21.45             15.6% (4.1%) 93.0% 10.6% 14.6% 2.1x 12.8x 21.9x 1.9x 9.9x

Pilgrim's Pride PPC 4,167                                     16.89             (6.8%) (48.4%) 50.2% 5.5% 8.8% 0.6x 6.4x 9.6x 0.5x 6.2x

Seaboard SEB 3,406                                    2,933.82      4.3% (31.0%) 65.9% NM 2.7% 0.5x 20.1x 27.8x NM NM

Sanderson Farms SAFM 2,577                                    115.89           (6.0%) (34.2%) 64.6% 4.5% 2.6% 0.8x 30.3x NM 0.8x 14.9x

Cal-M aine Foods CALM 2,169                                     44.48            1.1% 4.0% 95.3% 19.8% (2.9%) 1.7x NM NM 1.4x 12.2x

Bridgford Foods BRID 150                                        16.56             (28.2%) (33.2%) 43.6% NM 4.9% 0.9x 18.3x 32.5x NM NM

China Growth Equity Investment PM E 92                                          1.16                14.9% (7.2%) 39.5% NM 39.7% 4.3x 10.8x 6.1x NM NM

Segment A verage 0.7% (20.1%) 68.7% 6.1% 10.4% 1.6x 16.2x 19.6x 1.4x 11.4x

Segment M edian 3.3% (25.3%) 65.3% 4.5% 9.1% 1.3x 18.3x 21.9x 1.4x 9.9x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Sysco SYY 27,746$                              54.66$         19.8% (36.1%) 63.6% (12.4%) 4.8% 0.6x 12.9x 20.6x 0.7x 12.7x

US Foods USFD 4,344                                    19.72             11.3% (52.9%) 45.8% (5.8%) 3.1% 0.4x 11.3x 23.8x 0.4x 10.5x

Nomad Foods NOM D 4,314                                     21.45             15.6% (4.1%) 93.0% 10.6% 14.6% 2.1x 12.8x 21.9x 1.9x 9.9x

Fresh Del M onte Produce FDP 1,175                                      24.62            (10.8%) (29.6%) 63.5% (1.8%) 4.0% 0.4x 11.1x 27.4x 0.5x NM

Calavo Growers CVGW 1,110                                       62.91             9.0% (30.6%) 63.1% 2.9% 3.1% 1.0x 32.4x NM 1.0x 14.4x

United Natural Foods UNFI 996                                       18.21              98.4% 107.9% 77.9% 4.6% 0.0% 0.2x NM NM 0.2x 7.4x

SpartanNash SPTN 758                                       21.25             48.4% 49.2% 93.2% 3.7% 1.5% 0.2x 12.6x NM 0.2x 7.7x

SunOpta SOY 417                                        4.68              183.5% 81.0% 86.5% 6.0% 3.1% 0.8x 27.2x NM 0.8x 11.4x

Seneca Foods SENEA 308                                       33.81             (15.0%) (17.1%) 80.7% NM 5.5% 0.5x 8.8x 14.8x NM NM

Village Farms International VFF 267                                       4.74              72.9% (26.5%) 32.6% 34.2% (14.8%) 2.0x NM NM 1.5x 13.6x

Limoneira LM NR 259                                       14.49             10.6% (24.6%) 66.3% 8.9% (6.5%) 2.4x NM NM 2.2x 35.9x

Alico ALCO 233                                       31.16              0.4% (13.0%) 81.5% NM 58.5% 3.1x 5.4x 6.3x NM NM

Landec LNDC 232                                       7.96              (8.4%) (29.6%) 63.9% 1.6% (0.5%) 0.7x NM NM 0.7x 12.1x

Segment A verage 33.5% (2.0%) 70.1% 4.8% 5.9% 1.1x 14.9x 19.1x 0.9x 13.5x

Segment M edian 11.3% (24.6%) 66.3% 3.7% 3.1% 0.7x 12.6x 21.3x 0.7x 11.7x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M cCormick & Company M KC 23,885$                              179.41$        27.1% 5.7% 98.1% 1.6% 21.9% 5.2x 23.7x 32.3x 5.1x 23.3x

Ingredion INGR 5,559                                    83.00            9.9% (10.7%) 83.4% (1.0%) 14.1% 1.2x 8.4x 14.4x 1.2x 8.7x

Sensient Technologies SXT 2,209                                    52.16             19.9% (21.1%) 70.2% (4.8%) 12.1% 2.1x 17.5x 31.6x 2.2x 13.4x

SunOpta SOY 417                                        4.68              183.5% 81.0% 86.5% 6.0% 3.1% 0.8x 27.2x NM 0.8x 11.4x

Feronia FRN 21                                           0.02              33.2% 21.6% 46.4% NM NM 1.5x NM NM NM NM

Segment A verage 54.7% 15.3% 76.9% 0.4% 12.8% 2.2x 19.2x 26.1x 2.3x 14.2x

Segment M edian 27.1% 5.7% 83.4% 0.3% 13.1% 1.5x 20.6x 31.6x 1.7x 12.4x

 LT M  M ult iples  N T M  M ult iples M arket Stats  Operat ing Stats 
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Herbalife International of America HLF 6,197$                                  44.98$         54.3% (5.6%) 92.1% 7.6% 12.2% 1.5x 12.0x 24.3x 1.4x 8.9x

Pilgrim's Pride PPC 4,167                                     16.89             (6.8%) (48.4%) 50.2% 5.5% 8.8% 0.6x 6.4x 9.6x 0.5x 6.2x

Sanfilippo John B & Son JBSS 984                                       85.33            (4.6%) (6.5%) 79.1% 5.2% 10.5% 1.2x 11.2x 17.9x 1.1x NM

Landec LNDC 232                                       7.96              (8.4%) (29.6%) 63.9% 1.6% (0.5%) 0.7x NM NM 0.7x 12.1x

Bridgford Foods BRID 150                                        16.56             (28.2%) (33.2%) 43.6% NM 4.9% 0.9x 18.3x 32.5x NM NM

RiceBran Technologies RIBT 33                                          0.83              (17.2%) (43.7%) 24.2% 63.9% NM 1.3x NM NM 0.8x 30.6x

Coffee Holding JVA 17                                           3.00              28.8% (34.8%) 57.7% 18.6% 1.5% 0.3x 18.8x NM 0.2x NM

Segment A verage 2.5% (28.8%) 58.7% 17.1% 6.2% 0.9x 13.3x 21.1x 0.8x 14.4x

Segment M edian (6.8%) (33.2%) 57.7% 6.6% 6.9% 0.9x 12.0x 21.1x 0.8x 10.5x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 

  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

Quarter 

Change

YTD 

Change

% of 52 

Week 

High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Darden Restaurants DRI 9,837$                                 75.77$         39.1% (30.5%) 59.0% (13.2%) 12.2% 1.9x NM NM 1.9x 17.3x

Ruth's Hospitality Group RUTH 225                                       8.16               22.2% (62.5%) 31.7% (28.9%) 11.8% 1.2x 10.0x 9.7x 1.7x 19.1x

J. Alexander's Holdings JAX 74                                          4.92              28.5% (48.5%) 41.0% 9.2% (0.8%) 0.7x NM NM 0.6x 5.5x

The One Group STKS 47                                          1.63               26.4% (55.2%) 34.8% 18.7% 9.6% 1.3x 13.9x 3.1x 1.1x 14.3x

Segment A verage 29.0% (49.2%) 41.6% (3.5%) 8.2% 1.3x 12.0x 6.4x 1.3x 14.0x

Segment M edian 27.4% (51.9%) 37.9% (2.0%) 10.7% 1.3x 12.0x 6.4x 1.4x 15.8x
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Restaurant Brands International QSR 16,239$                               54.10$          40.5% (18.4%) 68.1% (2.3%) 35.2% 5.3x 14.2x 23.2x 5.5x 13.6x

Texas Roadhouse TXRH 3,644                                    52.57            27.3% (6.7%) 72.5% 0.0% 10.4% 1.5x 14.8x 26.4x 1.5x 15.5x

Cracker Barrel Old Country Store CBRL 2,628                                    110.91            33.3% (27.9%) 61.3% (10.2%) 9.2% 1.3x 14.2x NM 1.5x 15.7x

Brinker International EAT 1,079                                     24.00            99.8% (42.9%) 50.5% (2.0%) 10.2% 1.1x 10.7x 7.6x 1.1x 13.3x

Cheesecake Factory CAKE 1,042                                     22.92            34.2% (41.0%) 50.7% (5.7%) 0.6% 1.1x NM NM 1.1x 21.4x

Bloomin' Brands BLM N 933                                       10.66             49.3% (51.7%) 43.9% (12.1%) 6.5% 0.8x 13.3x 35.5x 0.9x 13.1x

DineBrands DIN 691                                        42.10             46.8% (49.6%) 40.3% (12.7%) 26.1% 2.7x 10.5x 7.8x 3.1x 12.9x

Dave & Buster's PLAY 633                                       13.33             1.9% (66.8%) 27.3% (30.9%) 14.3% 2.2x 15.4x 39.2x 3.2x 87.4x

Denny's DENN 563                                       10.10              31.5% (49.2%) 42.3% (27.0%) 35.6% 2.1x 5.9x 5.5x 2.9x 18.5x

BJ's Restaurants BJRI 466                                       20.94            50.8% (44.8%) 46.7% (14.6%) 8.8% 1.0x 11.1x 15.3x 1.1x 14.1x

Chuy's Holdings CHUY 293                                       14.88             47.8% (42.6%) 50.5% (13.4%) 1.0% 1.2x NM NM 1.4x 14.7x

Carro ls Corporation TAST 255                                       4.84              165.9% (31.3%) 49.6% 3.8% 3.1% 1.0x 33.6x NM 1.0x 13.8x

Fiesta Restaurant Group FRGI 166                                        6.38              58.3% (35.5%) 48.2% (10.8%) (7.2%) 0.8x NM NM 0.9x 10.6x

Red Robin Gourmet Burgers RRGB 132                                        10.20             19.7% (69.1%) 27.4% (10.5%) (6.9%) 0.7x NM NM 0.8x 19.0x

Segment A verage 50.5% (41.2%) 48.5% (10.6%) 10.5% 1.6x 14.4x 20.1x 1.9x 20.2x

Segment M edian 43.6% (42.7%) 48.9% (10.6%) 9.0% 1.2x 13.7x 19.3x 1.3x 14.4x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 

  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

Quarter 

Change

YTD 

Change

% of 52 

Week 

High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Starbucks SBUX 85,975$                              73.59$         11.9% (16.3%) 73.8% (0.6%) 18.2% 4.0x 17.8x 26.2x 4.0x 21.0x

Chipotle M exican Grill CM G 29,351                                  1,052.36       60.8% 25.7% 96.8% 15.1% 13.9% 5.5x 39.7x NM 4.8x 34.7x

Shake Shack SHAK 2,188                                     52.98            40.4% (11.1%) 50.1% 1.6% 10.8% 4.2x 45.0x NM 4.1x 63.8x

El Pollo Loco LOCO 518                                        14.76             74.7% (2.5%) 88.6% 0.9% 13.6% 1.9x 13.9x 19.4x 1.9x 13.9x

Potbelly Sandwich Works PBPB 54                                          2.28              (26.2%) (46.0%) 38.0% (16.4%) 0.1% 0.7x NM NM 0.8x (30.6x)

Segment A verage 32.3% (10.0%) 69.5% 0.1% 11.3% 3.3x 29.1x 22.8x 3.1x 20.6x

Segment M edian 40.4% (11.1%) 73.8% 0.9% 13.6% 4.0x 28.7x 22.8x 4.0x 21.0x
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M cDonald's M CD 137,164$                              184.47$       11.6% (6.6%) 83.1% 1.3% 49.8% 8.8x 17.7x 24.2x 8.7x 17.8x

Yum! Brands YUM 26,159                                  86.91             26.8% (13.7%) 72.6% 7.5% 31.6% 6.5x 20.6x 24.3x 6.1x 18.1x

Domino's Pizza DPZ 14,452                                  369.44         14.0% 25.8% 93.5% 14.9% 19.0% 5.1x 27.0x 38.6x 4.5x 22.7x

Dunkin' Brands DNKN 5,356                                    65.23            22.8% (13.6%) 77.0% (1.7%) 32.5% 6.0x 17.3x 22.6x 6.2x 17.4x

The Wendy's Company WEN 4,850                                    21.78             46.4% (1.9%) 90.6% 4.6% 23.3% 4.9x 21.0x 42.7x 4.7x 19.0x

Wingstop Restaurants WING 4,111                                       138.97          74.4% 61.2% 99.3% 24.2% 24.3% 21.3x NM NM 17.1x 54.9x

Papa John's International PZZA 2,578                                    79.41             48.8% 25.7% 93.4% 12.7% 5.1% 2.0x 39.9x NM 1.8x 19.3x

Four Corners Property Trust FCPT 1,716                                      24.40            30.4% (13.4%) 75.1% (2.3%) 78.9% 14.9x 18.9x 22.6x 15.3x NM

Jack In The Box JACK 1,680                                     74.09            111.4% (5.0%) 79.6% 9.0% 22.1% 4.0x 18.1x 33.8x 3.7x 14.1x

Del Taco TACO 220                                       5.93              72.9% (25.0%) 43.9% (2.5%) (33.4%) 1.3x NM NM 1.3x 11.3x

Segment A verage 45.9% 3.3% 80.8% 6.8% 25.3% 7.5x 22.6x 29.8x 6.9x 21.6x

Segment M edian 38.4% (5.8%) 81.3% 6.1% 23.8% 5.6x 19.7x 24.3x 5.4x 18.1x
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Delivery Hero DHER 20,370$                              102.30$       39.2% 30.4% 94.8% 169.7% (44.8%) 14.2x NM NM 5.3x NM

Grubhub GRUB 6,484                                    70.30            72.6% 44.5% 87.6% 29.1% 4.6% 4.9x NM NM 3.8x NM

Yelp YELP 1,663                                     23.13             28.3% (33.6%) 58.8% (16.0%) 6.1% 1.4x 22.5x 77.1x 1.6x 14.0x

Blue Apron APRN 148                                        11.09              (8.0%) 68.5% 38.5% NM (14.1%) 0.5x NM NM NM NM

Just Energy Group JE 77                                          0.51               4.8% (71.0%) 11.4% 7.3% (2.5%) 0.3x NM NM 0.3x 5.6x

Segment A verage 27.4% 7.8% 58.2% 47.5% (10.1%) 4.3x 22.5x 77.1x 2.8x 9.8x

Segment M edian 28.3% 30.4% 58.8% 18.2% (2.5%) 1.4x 22.5x 77.1x 2.7x 9.8x
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EB ITDA
6/22/2020 Radiant P ig Beer Newport Craft Brewing & Distilling Alcohol - - -

6/15/2020 Borden Dairy
Capito l Peak Partners, Kohlberg 

Kravis Roberts
Dairy 340.00 0.3x -

6/15/2020 Early Times Sazerac Company Alcohol - - -

6/9/2020 Ferrari-Carano Vineyards and Winery Foley Family Wines Alcohol - - -

6/9/2020 Pampelonne Precept Wine Alcohol - - -

6/8/2020 Buitoni Food Brynwood Partners Ingredients & Flavors 115.00 0.9x -

6/5/2020 Utz Quality Foods Collier Creek Holdings CPG Foods 1,560.00 - -

6/4/2020 Boulangerie Patisserie Dumas Champlain Financial Corporation Dairy - - -

6/3/2020
Yarnell Ice Cream (Ice Cream Production Facility 

in Searcy, Arkansas)
Peak Rock Capital, Turkey Hill Dairy - - -

6/2/2020 ELXR Juicelab LoveKind Non-Alcohol - - -

6/2/2020 Hung San Foods GrubM arket Produce - - -

6/1/2020 Brown Jug Afognak Alcohol 21.40 0.3x 8.9x

5/28/2020 White Tale Coffee
SCB Global Capital, SCB Global 

Java Holdings
Non-Alcohol - - -

5/27/2020 Willie B ird Turkeys Diestel Family Ranch Proteins - - -

5/19/2020 Kymar Farm Distillery Sauvage Beverages Alcohol - - -

5/19/2020 Specialty Bakers
Arbor Investments, The Bakery 

Companies
CPG Foods - - -

5/11/2020 Butts Foods
Palladium Equity Partners, Quirch 

Foods
Proteins - - -

5/9/2020 L'uva Bella S'quared Holdings Alcohol - - -

5/7/2020 Ingredients Barentz International, Cinven Ingredients & Flavors - - -

5/6/2020 M cArthur Dairy Individual Investor Dairy 16.50 - -

5/5/2020 Kernel Season's
C.F. Sauer Foods, Falfurrias 

Capital Partners
Ingredients & Flavors - - -

5/4/2020 Raw Pharma
Rocky M ountain High Brands, 

Inc.
Ingredients & Flavors 1.75 - -

5/1/2020 Rudi's Organic Bakery
M ayfair Equity Partners, Promise 

Gluten Free
Natural & Organic - - -

5/1/2020 Walling Distributing Company Virginia Beverage Company LLC Alcohol - - -

4/30/2020 A Zerega's Sons Philadelphia M acaroni CPG Foods - - -

4/30/2020 Uncle M att's Organic Harmoni International Spice, Inc. Non-Alcohol - - -

4/28/2020 Rockstar Energy PepsiCo Non-Alcohol 3,850.00 - -

4/27/2020 Wildtree Altair Acquisitions Ingredients & Flavors - - -

4/24/2020 Cincinnati Co-Packing & Warehousing Keller Logistics Co-Packers - - -

4/23/2020 Golden Pheasant Foods Tsue Chong Company CPG Foods - - -

4/22/2020 Levee Street Holdings Newleaf Brands Non-Alcohol 0.64 - -

4/20/2020 Gratitude Health Home Bistro Non-Alcohol - - -

4/8/2020 Kenny's Great P ies Kaho Partners CPG Foods - - -

4/3/2020 Grecian Delight Foods
Entrepreneurial Equity Partners, 

Kronos Foods
CPG Foods 320.00 - -

4/2/2020 Cascade Brewing Individual Investor Alcohol - - -

4/1/2020 Boston Organics GrubM arket Digitally Native - - -

3/31/2020 Amethyst Beverage AnyThing Technologies M edia Non-Alcohol - - -

3/31/2020 Splash Beverage Group Canfield M edical Supply Non-Alcohol - - -

3/30/2020 Allen Brothers Wholesale Distributors Palm Beach Capital CPG Foods - - -
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3/23/2020 Burnside Bourbons and Rye Eastside Distilling Alcohol - - -

3/23/2020 Shu-Chem Holdings M axEn Capital Advisors Alcohol - - -

3/20/2020 Dawn Foods
Olympus Partners, Rise Baking 

Company
CPG Foods - - -

3/19/2020 Érablier M ondias Natural Products Non-Alcohol 1.00 - -

3/15/2020 First Source CPG Foods - - -

3/13/2020 Diamond Creek Vineyard Louis Roederer Champagne Alcohol - - -

3/13/2020 Dien LeBaronBrown Specialties Ingredients & Flavors - - -

3/11/2020 National Flavors The Riverside Company Ingredients & Flavors - - -

3/5/2020 SPB Hospitality Fortress Investment Group Restaurants 93.00 - -

3/5/2020 Inno-Pak Kayne Anderson Capital Advisors Co-Packers 50.00 - -

3/5/2020 Liquidity Wines Iconic Wineries Alcohol 12.50 - -

3/3/2020 New Columbia Distillers M GP Ingredients Alcohol - - -

3/2/2020 S&D Coffee
The Stephens Group, Westrock 

Coffee
Non-Alcohol 405.00 - -

3/2/2020 Ballast Point Brewing & Spirits Kings & Convicts Alcohol - - -

3/2/2020 Deutsche Beverage Technology M iddleby Alcohol - - -

2/28/2020 Engelman Baking Company Shoreline Equity Partners CPG Foods - - -

2/28/2020 Ransom Spirits
Integrated Beverage Group, 

Juggernaut Capital Partners
Alcohol - - -

2/24/2020 BeerAdvocate Next Glass Alcohol - - -

2/21/2020 M usic City Beer Company Fat Bottom Brewing Inc. Alcohol - - -

2/21/2020 Newfoundland Aqua Service AKVA Group, Wheatsheaf Group Proteins - - -

2/19/2020 Empire Packing JBD USA Co-Packers 238.00 - -

2/18/2020 Celtrade Canada Stir Foods, Wind Point Partners Ingredients & Flavors - - -

2/18/2020 Cooked Chicago Dohmen Digitally Native - - -

2/18/2020 Lancaster Foods
Arlon Group, The Coastal 

Companies
Produce - - -

2/10/2020 Rizzuto Foods Rich Products CPG Foods - - -

2/10/2020 Trident Beverage

Huron Capital Partners, Kingfish 

Group, Ronnoco Beverage 

Solutions

Non-Alcohol - - -

2/7/2020 Innophos Holdings
Faro l Asset M anagement, One 

Rock Capital Partners
Ingredients & Flavors 901.27 1.2x 9.1x

2/6/2020 Kronos Foods Entrepreneurial Equity Partners Proteins 190.00 - -

2/5/2020 Andean Naturals Ardent M ills Produce

2/4/2020 Berthlet
AlpInvest Partners, Ardian, 

Sofiproteol, Solina Group
CPG Foods - - -

2/4/2020 M orey's Seafood International Rich Products Proteins - - -

1/31/2020 Quad/Graphics Graphic Packaging Co-Packers 42.00 0.6x -

1/31/2020 Southern Glazer's Wine & Spirits CC One Virgin Islands Alcohol - - -

1/31/2020 Sprecher Brewing Company Individual Investor Alcohol - - -

1/30/2020 Banded Peak Brewing Labatt Brewing Company Alcohol - - -

1/30/2020 Local Food Connection Creation Gardens Digitally Native - - -

1/30/2020 M ochi Ice Cream Lakeview Capital CPG Foods - - -

1/27/2020 Goodridge & Williams Labatt Breweries Alcohol - - -

1/24/2020 Garcia Foods M ission Consumer Capital Proteins - - -

1/23/2020 Limitless Coffee Keurig Dr Pepper Non-Alcohol - - -

1/22/2020 Atwater Brewery M olson Coors Brewing Alcohol - - -
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1/22/2020 Sweet Nature Green Boy Group Ingredients & Flavors - - -

1/20/2020 Westbloom Jusu Bars Non-Alcohol - - -

1/17/2020 Fortune Fish & Gourmet Company Investcorp Bank Proteins - - -

1/16/2020 Van Lang Enterprises
AUA Private Equity Partners, 

Gourmet Kitchen
CPG Foods - - -

1/15/2020 Seattle Fish
Fortune Fish & Gourmet 

Company, Investcorp Bank
Proteins - - -

1/14/2020 Dunn's River Brands Purity Organic Non-Alcohol - - -

1/13/2020 Brewbilt M anufacturing Alcohol - - -

1/8/2020 Green Giant Fresh Church Brothers Produce - - -

1/6/2020 fairlife Coca-Cola Dairy 562.92 1.1x

1/3/2020 FruitSmart Universal Produce 105.00 - -

1/3/2020 Sun-rype Products Lassonde Industries Produce 65.87 0.5x 10.0x

1/3/2020 Lender's Bagels Bimbo Bakeries USA CPG Foods - - -

1/3/2020 M ims Distributing Long Beverage Alcohol - - -

1/2/2020 America's Food Technologies
Seidler Equity Partners, Sunny Sky 

Products
Non-Alcohol - - -

1/2/2020 Arizona Production & Packaging

British Columbia Investment 

M anagement, PAI Partners, 

Refresco Group

Non-Alcohol - - -

1/2/2020 Gimbal's Fine Candy Jelly Belly Candy Company CPG Foods - - -

1/1/2020 Caffè Vita Individual Investor Non-Alcohol - - -

1/1/2020 Clancy's Fancy Food For Thought CPG Foods - - -

1/1/2020 Ellicott M ills Brewing Phoenix Emporium Restaurants - - -
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