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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/

Rev

TEV/ 

EB ITDA
6/28/2021 Global Franchise Group FAT Brands CPG Foods 442.50 3.8x 11.1x

6/25/2021 Lily's Sweets Hershey CPG Foods 425.00 3.9x -

6/23/2021 Sierra Produce GrubM arket Produce - - -

6/15/2021 Grubhub Just Eat Takeaway.com Digitally Native 7300.00 3.6x -

6/7/2021
Kraft Heinz (Planters Peanuts & Snacks 

Business)
Hormel Foods CPG Foods 3350.00 3.1x -

5/20/2021 Greco & Sons Sysco CPG Foods - - -

5/17/2021 Olde Thompson Olam International Ingredients & Flavors 950.00 7.4x 34.6x

5/4/2021 Aryzta North America Lindsay Goldberg Restaurants 850.00 - -

4/28/2021 Eire Born Spirits Becle, Proximo Spirits Alcohol 715.49 - -

4/21/2021 Jana Food GrubM arket CPG Foods - - -

4/1/2021 Luxco M GP Ingredients Alcohol 475.00 2.4x -

3/31/2021 BlueTriton Brands M etropoulos & Company Non-Alcohol 4300.00 1.4x -
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St rategic B uyer Inv. Date Select  Corporate Acquis i t ions

GrubMarket, Inc. 6/23/2021 ▪ Dayka & Hackett

5/4/2021 ▪ Country Fresh M oniker

4/22/2021 ▪ Carla's Pasta

3/16/2021 ▪ Irwindale Brew Yard

1/14/2021 ▪ Bengard M arketing

Uber 2/2/2021 ▪ Drizly

9/7/2020 ▪ Postmates

7/1/2020 ▪ Cornershop

Foodtastic 6/14/2021 ▪ M ilestones Restaurants

5/13/2021 ▪ Copper Branch

4/23/2021 ▪ Second Cup Coffee Company

Hormel 6/7/2021 ▪ Kraft Heinz (Planters Peanuts & Snacks Business)

10/31/2017 ▪ Columbus M anufacturing, Inc.

Premium Brands 1/25/2021 ▪ Clearwater Seafoods

8/31/2020 ▪ Allseas Fisheries

8/31/2020 ▪ Global Gourmet Foods

Utz Brands 5/11/2021 ▪ Festida Foods

2/8/2021 ▪ C.J. Vitner

12/14/2020 ▪ Truco Enterprises

E & J Gallo Winery 5/24/2021 ▪ LIQS

5/22/2021 ▪ Votto Vines

The Chefs' Warehouse 6/16/2021 ▪ Nicola Imports

4/26/2021 ▪ Foley Fish

10/6/2020 ▪ Harris Seafood

Financia l  B uyer Inv. Date Select  Corporate Investments

Champlain Financial Corporation 5/17/2021 ▪ Dion Herbes & Épices

4/27/2021 ▪ Foods 2000

4/26/2021 ▪ Les Aliments 2000

3/22/2021 ▪ Naya Waters

2/22/2021 ▪ M aison Isabelle

2/3/2021 ▪ Wong Wing Foods

Peak Rock Capital 1/6/2021 ▪ Shipley Do-Nuts

6/3/2020 ▪ Yarnell Ice Cream

3/19/2019 ▪ Turkey Hill Dairy, Inc.

10/9/2018 ▪ Louisiana Fish Fry Products Ltd.

8/9/2018 ▪ Pizza Crust Business of Tyson Foods, Inc.

The Riverside Company 6/7/2021 ▪ Vintage Wine Estates

12/15/2020 ▪ Bonnie and Don Flavours

8/25/2020 ▪ Creative Food Ingredients

7/30/2020 ▪ GSB and Associates

Audax Group 5/26/2021 ▪ JTM  Foods

3/31/2021 ▪ Vermont Coffee Company

3/4/2021 ▪ Urban Accents

2/26/2021 ▪ Ya Ya Foods

Arbor Investments 6/30/2021 ▪ Bagel Boy

6/10/2021 ▪ M ichel's Bakery (Philadelphia)

5/19/2020 ▪ Specialty Bakers
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  C o mpany N ame Symbo l
M arket Cap

($ in M il)
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Change
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EBITDA 

M argin
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 Rev
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 NTM  
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TEV/

NTM  

EBITDA

Diageo DGE 111,958$                               47.90$         13.7% (6.5%) 91.1% 26.6% 23.2% 7.5x 30.5x 77.0x 6.2x 18.1x

Constellation Brands STZ 44,957                                 233.89         18.7% 15.4% 99.6% 0.4% 27.3% 6.7x 36.4x 36.7x 6.4x 17.5x

Brown-Forman BF.B 35,129                                  74.94            5.2% 17.5% 95.2% 7.1% 35.7% 11.6x 30.3x 39.9x 10.9x 33.5x

Boston Beer Co SAM 12,542                                  1,020.80       13.8% 163.1% 91.0% 30.0% 18.8% 7.7x NM NM 5.2x 26.8x

M olson Coors Beverage Company TAP 11,658                                   53.69            37.9% (16.2%) 73.0% 9.0% 8.2% 1.8x 8.4x NM 1.7x 8.3x

M GP Ingredients M GPI 1,485                                     67.64            16.7% (2.9%) 88.2% 38.0% 18.3% 2.2x 12.3x 25.1x 1.7x 9.5x

Willamette Valley Vineyards WVVI 68                                          13.68             2.5% (8.1%) 90.9% NM 23.0% 2.0x 7.9x 45.6x NM NM

Roxas Holdings ROX 47                                          0.03              8.8% 6.3% 77.7% NM NM 1.6x NM NM NM NM

Abcourt M ines ABI 35                                          0.11                (19.9%) 160.0% 71.1% NM 22.8% 2.1x 10.0x 20.6x NM NM

Segment A verage 10.8% 36.5% 86.4% 18.5% 22.2% 4.8x 19.4x 40.8x 5.4x 19.0x

Segment M edian 13.7% 6.3% 90.9% 17.8% 22.9% 2.2x 12.3x 38.3x 5.7x 17.8x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Coca-Cola KO 233,305$                            54.11$           11.5% (0.9%) 91.2% 16.7% 37.1% 8.0x 22.0x 32.6x 7.1x 21.5x

Pepsico PEP 204,716                                148.17           5.3% 8.5% 99.7% 10.3% 18.5% 3.5x 19.2x 27.4x 3.1x 16.6x

M onster Beverage M NST 48,284                                 91.35             13.5% 45.5% 99.9% 17.9% 35.6% 10.7x 29.3x 33.6x 8.8x 25.5x

National Beverage FIZZ 4,407                                    47.23            19.1% 66.4% 84.7% 3.8% 24.2% 3.4x 14.6x 25.4x 3.3x NM

The Hain Celestial Group HAIN 4,001                                     40.12             14.2% 54.7% 98.8% (3.9%) 6.9% 2.1x 40.8x NM 2.2x 16.2x

Coca Cola Bottling Company COKE 3,769                                    402.13          11.3% (6.3%) 91.2% NM 10.0% 0.7x 9.9x 17.9x NM NM

Primo Water Corporation PRM W 2,695                                    16.73             10.1% 15.3% 96.6% 5.5% 8.4% 2.0x 26.9x NM 2.0x 10.6x

Treehouse Foods THS 2,503                                    44.52            3.9% (12.4%) 78.7% 4.7% 9.3% 1.0x 15.4x 30.7x 1.0x 8.6x

Kaufman & Broad KOF 1,014                                      47.72            16.7% 8.6% 93.2% 33.9% 6.9% 0.8x 14.0x 23.0x 0.7x 7.3x

Reed's REED 95                                          1.02               (35.8%) (35.1%) 36.0% 16.2% (24.5%) 1.6x NM NM 1.2x NM

Cott BCB 51                                           0.05              (21.7%) 7.5% 75.9% NM NM NM NM NM NM NM

Coffee Holding JVA 31                                           5.37              6.7% (16.5%) 83.2% 48.8% 3.3% 0.4x 16.9x 29.8x 0.3x NM

Segment A verage 4.6% 11.3% 85.8% 15.4% 12.3% 3.1x 20.9x 27.6x 3.0x 15.2x

Segment M edian 10.7% 8.0% 91.2% 13.3% 9.3% 2.0x 18.0x 28.6x 2.1x 16.2x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M ondelez International M DLZ 87,710$                               62.44$         1.0% 6.2% 97.5% 7.6% 19.7% 3.9x 21.1x 23.7x 3.5x 16.8x

General M ills GIS 36,997                                 60.93            (6.0%) 9.8% 88.9% (1.5%) 21.4% 2.6x 12.2x 16.1x 2.7x 13.5x

Hormel Foods HRL 25,884                                 47.75            (5.4%) 3.3% 88.0% 10.1% 13.1% 2.6x 18.9x 29.5x 2.3x 17.9x

M cCormick & Company M KC 23,579                                 88.32            (1.0%) 12.6% 90.6% 8.8% 20.8% 5.3x 24.4x 31.0x 4.7x 22.5x

Kellogg's K 21,904                                  64.33            (3.3%) (10.0%) 85.4% 0.4% 17.1% 2.2x 12.8x 17.4x 2.1x 12.9x

Conagra Brands CAG 17,460                                  36.38            1.1% 5.9% 92.2% (6.2%) 19.4% 2.4x 12.9x 15.0x 2.5x 12.8x

Campbell Soup Company CPB 13,816                                   45.59            (0.4%) (2.2%) 84.0% (4.3%) 18.6% 2.3x 12.7x 17.3x 2.4x 11.7x

Post Holdings POST 6,902                                    108.47          15.8% (7.4%) 89.9% 12.6% 20.9% 2.2x 15.3x NM 2.1x 10.6x

Lancaster Colony LANC 5,330                                    193.51           3.4% 14.8% 99.3% 9.1% 16.3% 3.6x 22.8x 37.9x 3.3x NM

Flowers Foods FLO 5,124                                     24.20            (7.3%) 4.1% 89.9% (1.0%) 10.5% 1.4x 20.8x 22.4x 1.4x 12.6x

J&J Snack Foods JJSF 3,320                                    174.41           17.8% (15.7%) 82.1% 23.9% 2.5% 2.7x 37.0x NM 2.4x 20.0x

B&G Foods BGS 2,124                                     32.80            (0.3%) 54.7% 86.8% 1.9% 17.9% 1.8x 10.1x 16.3x 1.7x 9.6x

Cal-M aine Foods CALM 1,769                                     36.21             (2.2%) (12.2%) 80.5% 0.6% 9.4% 1.2x 14.8x 26.2x 1.2x 16.6x

Farmer Brothers FARM 226                                       12.69             3.5% (69.0%) 30.8% 30.1% 2.1% 0.4x NM NM 0.4x 8.2x

Lifeway Foods LWAY 81                                           5.18               4.0% 171.9% 60.9% NM 9.3% 0.8x 8.3x 18.5x NM NM

Rocky M ountain Chocolate Factory RM CF 47                                          7.63              51.1% (56.1%) 43.2% NM (1.6%) 1.1x NM NM NM NM

Segment A verage 4.5% 6.9% 80.6% 6.6% 13.6% 2.3x 17.4x 22.6x 2.3x 14.3x

Segment M edian 0.3% 3.7% 87.4% 4.7% 16.7% 2.2x 15.1x 20.5x 2.4x 12.9x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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The Hain Celestial Group HAIN 4,001$                                  40.12$          14.2% 54.7% 98.8% (3.9%) 6.9% 2.1x 40.8x NM 2.2x 16.2x

Sprouts Farmers M arket SFM 2,936                                    24.85            (5.0%) 3.9% 71.8% 3.5% 9.5% 0.6x 6.6x 10.5x 0.6x 8.2x

United Natural Foods UNFI 2,084                                    36.98            0.8% 82.3% 68.3% 3.1% 2.3% 0.2x 7.9x 14.5x 0.2x 6.5x

SunOpta SOY 1,291                                      12.23             50.1% NM 99.4% 0.7% (0.4%) 1.3x 25.2x NM 2.1x 24.0x

Calavo Growers CVGW 1,122                                      63.42            2.6% (23.4%) 76.5% 12.1% 2.6% 1.2x NM NM 1.2x 24.5x

Limoneira LM NR 310                                        17.55             17.3% (13.4%) 76.2% 16.5% 247.0% 2.6x NM NM 2.6x 28.7x

Natural Grocers NGVC 243                                       10.74             34.7% 39.2% 79.0% 4.4% 5.4% 0.7x 11.4x 14.3x 0.6x NM

Reed's REED 95                                          1.02               (35.8%) (35.1%) 36.0% 16.2% (24.5%) 1.6x NM NM 1.2x NM

Amcon Distributing DIT 84                                          153.11            89.7% 65.2% 93.7% NM 1.1% 0.1x 12.2x 8.7x NM NM

Lifeway Foods LWAY 81                                           5.18               4.0% 171.9% 60.9% NM 9.3% 0.8x 8.3x 18.5x NM NM

RiceBran Technologies RIBT 51                                           1.13                48.7% (58.5%) 40.7% 32.6% (19.1%) 1.2x NM NM 0.9x 25.1x

Segment A verage 20.1% 28.7% 72.8% 9.5% 21.8% 1.1x 16.1x 13.3x 1.3x 19.0x

Segment M edian 14.2% 21.5% 76.2% 4.4% 2.6% 1.2x 11.4x 14.3x 1.2x 24.0x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Danone BN 45,982$                              70.65$         2.1% (20.1%) 78.6% 5.4% 17.6% 2.1x 11.6x 20.7x 2.0x 11.1x

Lifeway Foods LWAY 81                                           5.18               4.0% 171.9% 60.9% NM 9.3% 0.8x 8.3x 18.5x NM NM

Segment A verage 3.1% 75.9% 69.7% 5.4% 13.4% 1.4x 10.0x 19.6x 2.0x 11.1x

Segment M edian 3.1% 75.9% 69.7% 5.4% 13.4% 1.4x 10.0x 19.6x 2.0x 11.1x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Tyson Foods TSN 26,906$                              73.76$         8.8% (29.2%) 68.4% 6.8% 10.1% 0.8x 7.6x 12.9x 0.7x 7.9x

Hormel Foods HRL 25,884                                 47.75            (5.4%) 3.3% 88.0% 10.1% 13.1% 2.6x 18.9x 29.5x 2.3x 17.9x

Post Holdings POST 6,902                                    108.47          15.8% (7.4%) 89.9% 12.6% 20.9% 2.2x 15.3x NM 2.1x 10.6x

Pilgrim's Pride PPC 5,405                                    22.18             29.4% (40.1%) 59.5% 8.5% 5.3% 0.6x 9.9x 41.1x 0.5x 6.1x

Nomad Foods NOM D 4,993                                    28.27            (0.8%) 13.6% 96.3% 5.1% 15.6% 2.1x 12.6x 20.4x 1.9x 10.5x

Sanderson Farms SAFM 4,198                                     187.97          10.6% (25.0%) 74.6% 13.9% 9.8% 0.8x 20.4x NM 0.7x 4.9x

Cal-M aine Foods CALM 1,769                                     36.21             (2.2%) (12.2%) 80.5% 0.6% 9.4% 1.2x 14.8x 26.2x 1.2x 16.6x

Bridgford Foods BRID 119                                         13.15              (1.6%) (26.5%) 57.2% NM 4.3% 1.0x 18.8x 25.2x NM NM

Pingtan M arine Enterprises PM E 76                                          0.91               22.4% 48.8% 74.4% NM 28.6% 5.5x 19.1x 13.0x NM NM

Segment A verage 8.5% (8.3%) 76.5% 8.2% 13.0% 1.9x 15.3x 24.0x 1.3x 10.6x

Segment M edian 8.8% (12.2%) 74.6% 8.5% 10.1% 1.2x 15.3x 25.2x 1.2x 10.5x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Sysco SYY 39,775$                              77.75$         18.6% (13.2%) 87.2% 38.4% 2.7% 0.9x 34.3x NM 0.8x 16.3x

US Foods USFD 8,513                                     38.36            47.5% (20.5%) 78.8% 27.0% 0.8% 0.5x 25.3x NM 0.5x 12.1x

Nomad Foods NOM D 4,993                                    28.27            (0.8%) 13.6% 96.3% 5.1% 15.6% 2.1x 12.6x 20.4x 1.9x 10.5x

United Natural Foods UNFI 2,084                                    36.98            0.8% 82.3% 68.3% 3.1% 2.3% 0.2x 7.9x 14.5x 0.2x 6.5x

Fresh Del M onte Produce FDP 1,562                                     32.88            6.6% (31.2%) 64.2% 6.3% 4.9% 0.4x 12.4x 19.7x 0.4x NM

SunOpta SOY 1,291                                      12.23             50.1% 371.6% 99.4% 0.7% (0.4%) 1.3x 25.2x NM 2.1x 24.0x

Calavo Growers CVGW 1,122                                      63.42            2.6% (23.4%) 76.5% 12.1% 2.6% 1.2x NM NM 1.2x 24.5x

SpartanNash SPTN 700                                       19.31              4.1% 22.3% 72.7% (2.1%) 2.2% 0.2x 7.7x 8.6x 0.2x 7.1x

Seneca Foods SENEA 463                                       51.08             8.8% (2.2%) 83.0% NM 13.5% 0.4x 4.0x NM NM NM

Landec LNDC 330                                       11.25              12.8% (4.1%) 91.3% (2.2%) (4.3%) 0.9x NM NM 1.0x 16.4x

Limoneira LM NR 310                                        17.55             17.3% (13.4%) 76.2% 16.5% 247.0% 2.6x NM NM 2.6x 28.7x

Alico (Agribusiness) ALCO 268                                       35.60            8.3% (13.4%) 81.1% 17.2% 56.4% 4.2x 7.5x 9.5x 3.6x 15.1x

Segment A verage 14.7% 30.7% 81.3% 11.1% 28.6% 1.3x 15.2x 14.5x 1.3x 16.1x

Segment M edian 8.6% (8.6%) 79.9% 6.3% 2.7% 0.9x 12.4x 14.5x 1.0x 15.7x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M cCormick & Company M KC 23,579$                              88.32$         (1.0%) 12.6% 90.6% 8.8% 20.8% 5.3x 24.4x 31.0x 4.7x 22.5x

Ingredion INGR 6,061                                     90.50            5.2% (15.4%) 79.1% 12.3% 7.5% 1.2x 8.8x NM 1.1x 7.6x

Sensient Technologies SXT 3,660                                    86.56            26.2% 11.6% 98.0% 1.4% 16.0% 2.8x 23.8x 30.4x 2.7x 15.9x

SunOpta SOY 1,291                                      12.23             50.1% 371.6% 99.4% 0.7% (0.4%) 1.3x 25.2x NM 2.1x 24.0x

Segment A verage 20.1% 95.1% 91.8% 5.8% 11.0% 2.7x 20.6x 30.7x 2.6x 17.5x

Segment M edian 15.7% 12.1% 94.3% 5.1% 11.8% 2.1x 24.1x 30.7x 2.4x 19.2x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Restaurant Brands International QSR 19,774$                               64.41$          6.0% (3.7%) 90.5% 16.3% 27.9% 6.3x 18.9x 37.9x 5.7x 14.6x

Texas Roadhouse TXRH 6,709                                    96.20            22.1% 38.8% 92.7% 36.7% 4.6% 2.4x 41.3x 85.1x 1.8x 13.3x

Cracker Barrel Old Country Store CBRL 3,522                                    148.46          15.4% (14.2%) 77.6% 26.2% 18.3% 1.8x 10.7x 14.5x 1.5x 14.1x

Brinker International EAT 2,830                                    61.85             31.5% 34.7% 94.8% 29.5% 6.9% 1.6x 22.1x NM 1.3x 10.7x

Cheesecake Factory CAKE 2,822                                    54.18             29.6% (4.6%) 86.2% 55.7% (6.3%) 1.6x NM NM 1.2x 13.4x

Bloomin' Brands BLM N 2,413                                     27.14             23.0% (12.0%) 82.1% 34.7% 4.4% 1.2x NM NM 1.0x 8.3x

Dave & Buster's PLAY 1,955                                     40.60            93.1% (25.3%) 61.5% 149.2% (3.6%) 5.0x NM NM 3.1x 17.1x

DineBrands DIN 1,531                                      89.25            4.6% (30.6%) 55.5% 34.8% (0.5%) 3.7x NM NM 3.1x 10.9x

BJ's Restaurants BJRI 1,142                                      49.14             27.2% 1.4% 86.6% 58.4% (1.1%) 1.6x NM NM 1.3x 13.8x

Denny's DENN 1,058                                     16.49             44.5% (26.2%) 66.3% 52.7% 16.5% 4.1x 29.0x 183.2x 3.4x 16.5x

Chuy's Holdings CHUY 745                                       37.26            33.7% 2.2% 93.6% 35.7% 14.1% 1.9x 42.8x 44.9x 1.7x 11.6x

Red Robin Gourmet Burgers RRGB 519                                        33.11              43.6% (41.8%) 51.6% 36.7% (11.5%) 1.0x NM NM 0.9x 10.5x

Fiesta Restaurant Group FRGI 355                                       13.43             23.9% 15.3% 83.4% 10.7% 6.3% 1.1x NM NM 1.0x 10.3x

Carro ls Corporation TAST 310                                        6.01               (5.1%) (10.9%) 83.0% 6.7% 2.7% 1.0x 20.1x NM 1.0x 14.2x

Segment A verage 28.1% (5.5%) 79.0% 41.7% 5.6% 2.5x 26.4x 73.1x 2.0x 12.8x

Segment M edian 25.6% (7.8%) 83.2% 35.3% 4.5% 1.7x 22.1x 44.9x 1.4x 13.4x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Herbalife International of America HLF 5,697$                                 52.73$         0.3% 0.8% 90.8% 10.2% 15.0% 1.4x 10.6x 13.9x 1.2x 7.9x

Pilgrim's Pride PPC 5,405                                    22.18             29.4% (40.1%) 59.5% 8.5% 5.3% 0.6x 9.9x 41.1x 0.5x 6.1x

Sanfilippo John B & Son JBSS 1,016                                      88.57            4.4% (13.6%) 83.6% 3.4% 11.4% 1.1x 10.5x 17.7x 1.1x NM

Landec LNDC 330                                       11.25              12.8% (4.1%) 91.3% (2.2%) (4.3%) 0.9x NM NM 1.0x 16.4x

Bridgford Foods BRID 119                                         13.15              (1.6%) (26.5%) 57.2% NM 4.3% 1.0x 18.8x 25.2x NM NM

RiceBran Technologies RIBT 51                                           1.13                48.7% (58.5%) 40.7% 32.6% (19.1%) 1.2x NM NM 0.9x 25.1x

Coffee Holding JVA 31                                           5.37              6.7% (16.5%) 83.2% 48.8% 3.3% 0.4x 16.9x 29.8x 0.3x NM

Segment A verage 14.4% (22.6%) 72.3% 16.9% 2.3% 0.9x 13.3x 25.6x 0.8x 13.9x

Segment M edian 6.7% (16.5%) 83.2% 9.4% 4.3% 1.0x 10.6x 25.2x 0.9x 12.1x
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Darden Restaurants DRI 19,102$                                145.99$       13.6% 9.3% 94.6% 51.9% 1.3% 2.9x NM 30.4x 2.4x 15.8x

Ruth's Hospitality Group RUTH 791                                        23.03            60.5% (18.5%) 72.6% 75.2% 3.5% 2.6x NM NM 2.1x 11.6x

The One Group STKS 332                                       11.02              80.5% 1.6% 79.1% 51.2% 1.2% 1.7x 24.0x NM 1.1x 7.7x

J. Alexander's Holdings JAX 176                                        11.64              37.5% (23.7%) 69.8% NM 2.4% 1.1x NM NM 0.8x 7.0x

Segment A verage 48.0% (7.8%) 79.0% 59.4% 2.1% 2.1x 24.0x 30.4x 1.6x 10.6x

Segment M edian 49.0% (8.4%) 75.8% 51.9% 1.9% 2.1x 24.0x 30.4x 1.6x 9.7x
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Starbucks SBUX 131,746$                              111.81$          23.3% 21.7% 99.9% 33.2% 13.8% 6.2x 47.7x NM 4.8x 21.8x

Chipotle M exican Grill CM G 43,643                                 1,550.34       12.0% 65.7% 96.6% 26.9% 12.9% 7.0x 59.5x NM 5.4x 33.5x

Shake Shack SHAK 4,498                                    107.02          30.7% 42.3% 92.2% 58.5% (0.3%) 7.2x NM NM 5.1x 60.2x

El Pollo Loco LOCO 667                                       18.29             11.0% 19.6% 91.0% 8.5% 11.7% 2.2x 19.4x 26.1x 2.0x 14.7x

Potbelly Sandwich Works PBPB 221                                        7.90              19.9% 4.3% 73.3% 40.9% (22.6%) 1.1x NM NM 0.9x (57.0x)

Segment A verage 19.4% 30.7% 90.6% 33.6% 3.1% 4.7x 42.2x 26.1x 3.7x 14.6x

Segment M edian 19.9% 21.7% 92.2% 33.2% 11.7% 6.2x 47.7x 26.1x 4.8x 21.8x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M cDonald's M CD 172,359$                             230.99$      (2.3%) 8.6% 92.5% 18.8% 49.2% 10.8x 22.5x 33.5x 9.2x 18.0x

Yum! Brands YUM 34,268                                 115.03           18.2% 7.8% 98.1% 12.6% 34.9% 7.6x 24.6x 30.8x 6.7x 18.6x

Domino's Pizza DPZ 18,113                                    466.49         (10.2%) 30.5% 88.0% 9.1% 19.5% 4.9x 25.5x 37.8x 4.3x 21.1x

The Wendy's Company WEN 5,184                                     23.42            (4.1%) (1.3%) 88.0% 4.3% 24.4% 4.9x 21.5x 37.2x 4.5x 18.0x

Wingstop Restaurants WING 4,687                                    157.63          (5.6%) 53.7% 78.0% 19.3% 21.9% 17.7x NM NM 14.4x 48.9x

Papa John's International PZZA 3,816                                     104.44          1.8% 34.4% 83.0% 6.5% 9.1% 1.9x 28.3x NM 1.7x 16.0x

Four Corners Property Trust FCPT 2,103                                     27.61             13.3% 5.6% 91.6% 2.8% 79.6% 17.5x 21.9x 25.8x 16.9x 19.2x

Jack In The Box JACK 2,477                                    111.44            14.9% 18.9% 95.5% 4.3% 30.0% 4.2x 17.6x 16.3x 3.7x 13.0x

Del Taco TACO 368                                       10.01              15.0% 14.6% 86.9% 7.7% 14.7% 1.5x NM 24.4x 1.4x 12.7x

Segment A verage 4.6% 19.2% 89.1% 9.5% 31.5% 7.9x 23.1x 29.4x 7.0x 20.6x

Segment M edian 1.8% 14.6% 88.0% 7.7% 24.4% 4.9x 22.5x 30.8x 4.5x 18.0x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Delivery Hero DHER 33,030$                              132.57$       34.3% 97.2% 96.5% 195.6% (47.2%) 16.2x NM NM 4.5x NM

Just Eat Takeaway.com GRUB 19,611                                    18.26             1.2% 48.6% 57.1% 188.4% 2.3% 16.9x NM NM 3.1x NM

Yelp YELP 2,977                                    39.96            57.0% (6.2%) 87.1% 26.6% (0.7%) 2.2x NM NM 2.0x 10.7x

Blue Apron APRN 97                                          4.28              (18.9%) (15.0%) 19.4% 6.4% (5.8%) 0.3x NM NM 0.2x (8.5x)

Segment A verage 18.4% 31.1% 65.0% 104.2% (12.9%) 8.9x N M N M 2.4x 1.1x

Segment M edian 17.7% 21.2% 72.1% 107.5% (3.2%) 9.2x N M N M 2.5x 1.1x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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EB ITDA

6/30/2021 Bagel Boy
Arbor Investments, Crown 

Bakeries
CPG Foods - - -

6/30/2021 Harmless Harvest Danone M anifesto Ventures Non-Alcohol - - -

6/30/2021 Valley Produce

Bratenahl Capital Partners, 

Centerfield Capital Partners, 

Indianapolis Fruit Company, 

Kaulig Capital, Patrio t Capital, 

Rotunda Capital Partners

Produce - - -

6/29/2021 Au Bon Pain Apex Restaurant M anagement Restaurants 60.00 - -

6/28/2021 Fizzique GenTech Holdings Non-Alcohol - - -

6/28/2021 Global Franchise Group FAT Brands CPG Foods 442.50 3.8x 11.1x

6/25/2021 Liberty Orchards Co.
KDV Group, UFG Asset 

M anagement
CPG Foods - - -

6/25/2021 Lily's Sweets Hershey CPG Foods 425.00 3.9x -

6/25/2021 Village Inn Famous Dave's Of America Restaurants 13.50 - -

6/24/2021 Francis Ford Coppola Winery Delicato Family Vineyards Alcohol - - -

6/24/2021 NxtBar GenTech Holdings CPG Foods - - -

6/24/2021 Wicked Good Cupcakes
Cathexis Holdings, Hickory 

Farms, M odjule
CPG Foods - - -

6/23/2021 JM  Swank Company Brenntag Ingredients & Flavors - - -

6/23/2021 Brill
Olympus Partners, Rise Baking 

Company
Ingredients & Flavors - - -

6/23/2021 Dayka & Hackett Frutura Produce - - -

6/23/2021 Sierra Produce GrubM arket Produce - - -

6/22/2021 The Sommelier Company

Leslie Rudd Investment 

Company, Vintage Wine Estates, 

Wasatch Global Investors

Alcohol - - -

6/22/2021 Raised Real Once Upon a Farm CPG Foods - - -

6/21/2021 Liquor Barn Gopuff A lcohol - - -

6/21/2021 Healthy Skoop
Dr. Emil Nutrition, Kidd & 

Company, T-street Capital
Natural & Organic - - -

6/21/2021 Royal Ridge Fruit and Cold Storage Arable Capital Partners Produce - - -

6/21/2021 Luby's Cafeteria Restaurant Calvin Gin Restaurants 28.70 - -

6/18/2021 Local Bounti Leo Holdings III Produce - - -

6/17/2021 Stillwrights Distillery Cincinnati Distilling Alcohol - - -

6/17/2021 M PB Cookies GenTech Holdings CPG Foods - - -

6/17/2021 Vega WM  Partners Natural & Organic - - -

6/17/2021 Fuddruckers Black Titan Franchise System Restaurants 18.50 - -

6/16/2021 Nico la Imports The Chefs' Warehouse Alcohol - - -

6/15/2021 Grubhub Just Eat Takeaway.com Digitally Native 7,300.00 3.6x -

6/14/2021 M ilestones Restaurants Foodtastic Restaurants - - -

6/10/2021 M ichel's Bakery 
Arbor Investments, Crown 

Bakeries
Co-Packers - - -

6/10/2021 Dessert Holdings Bain Capital CPG Foods - - -

6/10/2021 Fluffy Cow Coffee Hugo Coffee Non-Alcohol - - -

6/8/2021 Atlantic Grill M onte Carlo  Hospitality Group Restaurants - - -

6/7/2021 Vintage Wine Estates Bespoke Capital Acquisition Alcohol - - -

6/7/2021 Kraft Heinz Hormel Foods CPG Foods 3,350.00 3.1x -
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6/4/2021 Plant Camp Creatd Natural & Organic - - -

6/3/2021 New Barn Organics Nestfresh Eggs Non-Alcohol - - -

6/2/2021 East Imperial Bermele Alcohol - - -

6/2/2021 Season Brand M utandis Proteins - - -

6/2/2021 Vigon International
Azelis, EQT , Public Sector 

Pension Investment Board
Ingredients & Flavors - - -

6/1/2021 Scharffen Berger M anagement Buyout CPG Foods - - -

6/1/2021 Inclusion Technologies M GP Ingredients Ingredients & Flavors - - -

6/1/2021 Les Endives JM S Bunny Farm Produce - - -

6/1/2021 Quality Food Processors
M onogram Food Solutions, WP 

Global Partners
Proteins - - -

5/31/2021 Ronzoni

8th Avenue Food & Provisions, 

Harvest Partners, Thomas H. Lee 

Partners

CPG Foods 95.00 0.8x -

5/27/2021 Koffee Kup Bakery M rs. Dunster's CPG Foods - - -

5/26/2021 JTM  Foods
Audax Group, Tenex Capital 

M anagement
CPG Foods - - -

5/26/2021 Ecom Food Industries Robertet Ingredients & Flavors - - -

5/25/2021 Kodiak Cakes L Catterton CPG Foods - - -

5/25/2021 M ighty Spark Food Company
Branch Brook Holdings, 

Jefferson Capital Partners , 
Proteins - - -

5/24/2021 LIQS E & J Gallo  Winery Alcohol - - -

5/22/2021 Votto  Vines M ade In Italy Fund, Prosit A lcohol - - -

5/20/2021 M eola Vineyard Jordan Vineyard & Winery Alcohol - - -

5/20/2021 Greco & Sons Sysco CPG Foods - - -

5/20/2021 Bijou Café The Realm Restaurant Group Restaurants - - -

5/19/2021 Sol Cuisine Platform 9 Capital Natural & Organic - - -

5/18/2021 Pokemoto M uscle M aker Grill Franchising Restaurants - - -

5/17/2021 Wildpack Beverage Ponderous Panda Capital Co-Packers - - -

5/17/2021 Dion Herbes & Épices Champlain Financial Corporation Ingredients & Flavors - - -

5/17/2021 Olde Thompson Olam International Ingredients & Flavors 950.00 7.4x 34.6x

5/17/2021 M atthew Kenney PlantX Life Restaurants 1.57 - -

5/14/2021 Central Coast Specialty Foods Claudia Stine Restaurants - - -

5/14/2021 Nothing Bundt Cakes Roark Capital Group Restaurants - - -

5/13/2021 Capito l Creek Brewery Aspen Brewing Company Alcohol - - -

5/13/2021 Copper Branch Foodtastic Restaurants - - -

5/12/2021 Cameron's Deli Queensbury Avenue Restaurants - - -

5/11/2021 Festida Foods Utz Brands Co-Packers 41.00 2.9x 6.8x

5/10/2021 Custom M ade M eals Stellex Capital M anagement CPG Foods - - -

5/10/2021 Farmer Direct Organic Foods Above Food, Eat Beyond Global Produce - - -

5/10/2021 Nuun Nestlé Health Science Non-Alcohol - - -

5/7/2021 Lisbon Sausage Co M editerranean Greek Products Proteins - - -

5/6/2021 Innova Flavors Synergy Flavors Ingredients & Flavors - - -

5/4/2021 Country Fresh M oniker Stellex Capital M anagement CPG Foods 55.00 - -

5/4/2021 Vaccaro & Sons GrubM arket Produce - - -

5/4/2021 Pete and Gerry's Organics
British Columbia Investment 

M anagement, Butterfly Equity
Proteins - - -

5/4/2021 Aryzta North America Lindsay Goldberg Restaurants 850.00 - -
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5/3/2021 Society Hill Spirits ONE Entertainment Group Alcohol - - -

5/3/2021 CW Egg Cooper Farms Proteins - - -

5/3/2021 New M exico Food Distributors Tattooed Chef CPG Foods 35.00 - -

5/3/2021 Picky Bars Laird Superfood CPG Foods 12.00 - -

5/1/2021 Red Apple Cheese
Landon Capital Partners, Ronin 

Equity Partners
Dairy - - -

4/30/2021 City Brewing Company

Blue Ribbon Investment, 

Charlesbank Capital Partners, 

Oaktree Capital M anagement

Alcohol - - -

4/30/2021 Wheat M ontana Tilia Holdings CPG Foods - - -

4/30/2021 Starwest Botanicals

Churchill Asset M anagement, 

Incline Equity Partners, Twin 

Brook Capital Partners

Ingredients & Flavors 216.80 - -

4/28/2021 Eire Born Spirits Becle , Proximo Spirits Alcohol 715.49 - -

4/27/2021 Foods 2000 Olam International CPG Foods - - -

4/27/2021 Sapientia Technology
Boku International, Rockshield 

Capital 
Natural & Organic - - -

4/26/2021 Les Aliments 2000 Champlain Financial Corporation CPG Foods - - -

4/26/2021 Foley Fish The Chefs' Warehouse Proteins - - -

4/23/2021 Grillo 's P ickles King's Hawaiian Holding Produce - - -

4/23/2021 Second Cup Coffee Company Foodtastic Restaurants 11.14 - -

4/22/2021 Carla's Pasta Tribe 9 Foods CPG Foods 26.30 - -

4/21/2021 Jana Food GrubM arket CPG Foods - - -

4/16/2021 Agave Loco E & J Gallo  Winery Alcohol - - -

4/16/2021 Teonan Biomedical The Good Shroom Co Non-Alcohol - - -

4/15/2021 Phyter Food Field + Farmer Natural & Organic - - -

4/15/2021 Vegan Essentials Vejii Holdings Natural & Organic 1.40 0.5x -

4/14/2021 Globally Local Technologies Black Lion Capital Natural & Organic - - -

4/13/2021 Diamond Creek Group Good Hemp Non-Alcohol - - -

4/13/2021 Duck Donuts NewSpring Capital Restaurants - - -

4/13/2021 FARE Venture Kitchen Restaurants - - -

4/8/2021 Vermont Hard Cider Northeast Drinks Group Alcohol 20.00 - -

4/8/2021 Les Petits Terribles Peekaboo Beans CPG Foods - - -

4/7/2021 Ponzi Vineyards Bollinger Champagne Alcohol - - -

4/6/2021 Ferraro Foods Kelso Private Equity CPG Foods - - -

4/5/2021 De Wafelbakkers Brynwood Partners CPG Foods - - -

4/5/2021 Sweet Harvest Foods Blue Road Capital Ingredients & Flavors - - -

4/5/2021 Tetley Harris Food Harris Tea Co. Non-Alcohol - - -

4/3/2021 Plum Organics Sun-M aid CPG Foods - - -

4/1/2021 Luxco M GP Ingredients Alcohol 475.00 2.4x -

3/31/2021 Vermont Coffee Company
Audax Group, Stonewall Kitchen, 

Yukon Partners
CPG Foods - - -

3/31/2021 BlueTriton Brands
M etropoulos & Company, One 

Rock Capital Partners
Non-Alcohol 4,300.00 1.4x -

3/31/2021 RushNet HeliosDx Non-Alcohol - - -

3/31/2021 HM SHost 
Applegreen, The Blackstone 

Group 
Restaurants 375.00 - -
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3/30/2021 U.S. Waffle Company
Ardian, Continental Grain 

Company, Cérélia
CPG Foods - - -

3/30/2021 Superfit Foods M uscle M aker Grill Franchising CPG Foods 1.15 - -

3/30/2021 Simple Botanics
Dr. Emil Nutrition, Kidd & 

Company, T-street Capital
CPG Foods - - -

3/29/2021 Ebro Foods 

8th Avenue Food & Provisions, 

Harvest Partners, Thomas H. Lee 

Partners

CPG Foods - - -

3/29/2021 New M exico Chili Products Sensient Natural Ingredients LLC Ingredients & Flavors - - -

3/28/2021 FreshPoint Taylor Farms Produce - - -

3/25/2021 Revolution Tea LIFEBRANDS Natural Food Non-Alcohol - - -

3/24/2021 Imperial Sugar United States Sugar Ingredients & Flavors - - -

3/24/2021 NPC International

Constitution Capital Partners, 

Flynn Restaurant Group, Fox 

Ventures, Greenspring 

Associates, M ain Post Partners, 

M anulife Investment 

M anagement -Private Equity & 

Credit, Ontario  Teachers' 

Pension Plan

Restaurants 816.00 - -

3/24/2021 Wendy's Yellow Cab Holdings Restaurants - - -

3/23/2021 Seven Brew Drink House Holdings Restaurants - - -

3/22/2021 Naya Waters Champlain Financial Corporation Non-Alcohol - - -

3/17/2021 JoJé Bar
American Pacific Group, 

RoadRunner Holdings
CPG Foods - - -

3/17/2021 Fuddruckers Black Titan Holdings Restaurants - - -

3/16/2021 Irwindale Brew Yard

Blue Ribbon Investment, 

Charlesbank Capital Partners, 

City Brewing Company, Oaktree 

Capital M anagement

Alcohol - - -

3/16/2021 RJ Produce GrubM arket Produce - - -

3/16/2021 PVG Restaurant Group Atticus Franchise Group Restaurants - - -

3/15/2021 Cici's P izza
Gala Capital Partners, SSCP 

M anagement
Restaurants - - -

3/12/2021 In2Food Gourmet
DVR Capital, IRCA Group, The 

Carlyle Group 
CPG Foods - - -

3/12/2021 Sol Cuisine Platform 9 Capital Natural & Organic - - -

3/12/2021 Connor Produce Crook Brothers, Inc. Produce - - -

3/11/2021 The Simple Greek
Centre Lane Partners, 

Saladworks
Restaurants - - -

3/10/2021 By Chloe

Bain Capital Double Impact, 

Kitchen Fund, Lion Capital, Qoot 

International, Simple Capital 

M anagement

Restaurants 0.33 - -

3/9/2021 Delivery Dudes Waitr Digitally Native 23.00 - -

3/9/2021 Nutri Granulations Huber Engineered M aterials Ingredients & Flavors - - -

3/8/2021 Lone River Diageo Alcohol - - -

3/8/2021 Bubba's Fine Foods Awakened Foods CPG Foods - - -
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3/5/2021 Old Fire House Brewery Paradise Brewing Alcohol - - -

3/5/2021 Essentia Water Nestlé USA Non-Alcohol - - -

3/4/2021 Brown Sugar Bourbon Jamie Foxx Alcohol - - -

3/4/2021 Urban Accents Audax Group, Stonewall Kitchen Ingredients & Flavors - - -

3/3/2021 Boneyard Beer Deschutes Brewery Alcohol - - -

3/3/2021 Freddy's Frozen Custard & Steakburgers
Thompson Street Capital 

Partners
Restaurants - - -

3/2/2021 Decas Cranberry Products Fruit d'Or Produce - - -

3/2/2021 Ocean Hugger Foods NR Instant Produce Natural & Organic - - -

3/1/2021 Oliver Winery and Vineyards
Harvey & Company, NexPhase 

Capital
A lcohol - - -

3/1/2021 Lancaster Fine Foods Stir Foods, Wind Point Partners Co-Packers - - -

3/1/2021 Patrio t P ickle Swander Pace Capital CPG Foods - - -

3/1/2021 Ultima Foods Lactalis Canada Dairy - - -

3/1/2021 Ogden Street South Sports Bar M r. Juan Padro Restaurants - - -

3/1/2021 Punch Bowl Social CrowdOut Capital Restaurants 32.00 0.4x -

3/1/2021 Quaker Steak & Lube Undisclosed Investor Restaurants 5.00 - -

2/28/2021 Takeover Industries Labor Smart Non-Alcohol - - -

2/27/2021 Haen M eat Packing M r. Phil Schmidt Proteins - - -

2/26/2021 Ya Ya Foods
Audax Group, Entrepreneurial 

Equity Partners
Co-Packers - - -

2/24/2021 Gnocchi Bar Tutta Bella Neapolitan Pizzeria CPG Foods - - -

2/24/2021 The Cultured Nut The Very Good Butchers Natural & Organic 2.36 - -

2/23/2021 Value Foodservice BlackBern Partners Restaurants - - -

2/22/2021 M aison Isabelle Champlain Financial Corporation CPG Foods - - -

2/22/2021 Naturo Group BevCanna Non-Alcohol - - -

2/22/2021 NC Red FS Food Group Restaurants - - -

2/18/2021 American Harvest Darco Capital A lcohol - - -

2/18/2021 Future of Cheese Organic Garage Natural & Organic 4.87 - -

2/18/2021 Kitskitchen Health Foods The M odern M eat Natural & Organic - - -

2/17/2021 Upbeet Brands 25madison, Gather Ventures Natural & Organic - - -

2/17/2021 Dole Food Company Total Produce Produce - - -

2/15/2021 Boulder Sausage M BH Corp Proteins 3.22 0.7x 8.1x

2/12/2021 HapiFoods Group Plant & Co. Brands CPG Foods - - -

2/11/2021 Skytown Beer Catawba Brewing Alcohol - - -

2/10/2021 Sprout Foods Neptune Wellness Solutions CPG Foods 35.93 1.3x -

2/9/2021 Alimentos Australes Undisclosed Investor CPG Foods - - -

2/9/2021 Randall Farms Highview Capital Proteins - - -

2/8/2021 Redneck Riviera Undisclosed Investor Alcohol 7.90 - -

2/8/2021 C.J. Vitner Utz Brands CPG Foods 25.00 1.0x -

2/8/2021 Wholesome Sweeteners Whole Earth Brands Ingredients & Flavors 180.00 - 6.8x

2/6/2021 Caveman Chefs All Your Foods Digitally Native - - -

2/5/2021 Chop & Chisel All Your Foods Digitally Native - - -

2/4/2021 750 Wines WineAccess Alcohol - - -

2/3/2021 Wong Wing Foods
Champlain Financial Corporation, 

Fondaction
CPG Foods - - -

2/2/2021 Atwell Pecan Stuckey CPG Foods - - -
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2/2/2021 Torie & Howard American Licorice Co. CPG Foods - - -

2/2/2021 Drizly Uber Digitally Native 1,100.00 - -

2/2/2021 King's Cupboard Undisclosed Investor CPG Foods - - -

2/2/2021 Drafft Root Beer Rockport Investment Partners Non-Alcohol - - -

2/1/2021 Dillon's Small Batch Distillers M ark Anthony Wine & Spirits Alcohol - - -

2/1/2021 Pocono ProFoods Drisco ll Foods CPG Foods - - -

2/1/2021 Almark Foods Post Holdings CPG Foods - - -

2/1/2021 Leslie's Organics

Carson Private Capital, 

Convergent Capital, Lion Capital, 

Nutiva

CPG Foods - - -

1/29/2021 Catelli Foods
Barilla Group, Russian Direct 

Investment Fund
CPG Foods 129.50 - -

1/28/2021 Stryve Andina Acquisition Corp III CPG Foods - 8.5x -

1/27/2021 La Tortilla Factory Flagship Food Group CPG Foods - - -

1/27/2021 Imperial Associates B&G Food Enterprises Restaurants - - -

1/27/2021 The Bond, 1786 Ash Anand Restaurants - - -

1/26/2021 Proportion Foods Cargill Proteins - - -

1/25/2021 Cremosa Food Ferraro Foods, Kainos Capital CPG Foods - - -

1/25/2021 S&S Beverage Kona Gold Solutions Non-Alcohol - - -

1/25/2021 Clearwater Seafoods
M embertou First Nation, 

Premium Brands 
Proteins 761.46 2.1x 12.5x

1/21/2021 Dr. Praeger's Sensible Foods Vestar Capital Partners CPG Foods - - -

1/21/2021 Rackson Restaurants
City Capital Ventures, Saxonwold 

Capital
Restaurants - - -

1/19/2021 Friendly's Ice Cream BRIX Holdings Restaurants 1.90 - -

1/19/2021 Paleteria La M ichoacana
Tropicale Foods, Wind Point 

Partners
CPG Foods - - -

1/19/2021 Fresno Produce

Alvarez & M arsal, Good Source 

Solutions, Highview Capital, 

Stellus Capital M anagement 

Produce - - -

1/19/2021 Yamchops Plant & Co. Brands Proteins 0.48 - -

1/18/2021 Baby Gourmet Hero CPG Foods - - -

1/14/2021 Bengard M arketing GrubM arket Produce - - -

1/11/2021 Corbion FroDo Baking Company CPG Foods - - -

1/11/2021 Home Run Burgers Undisclosed Investor Restaurants - - -

1/8/2021 Foodsaver New York Derrimon Trading Company Proteins - - -

1/7/2021 Locavore Bar & Grill P lantX Life Restaurants 1.06 0.7x -

1/6/2021 Ecce Panis Jimmy's Cookies CPG Foods - - -

1/6/2021 Shipley Do-Nuts Peak Rock Capital Restaurants - - -

1/5/2021 FreshDirect
Centerbridge Partners, 

Koninklijke Ahold Delhaize 
Digitally Native 300.00 0.5x -

1/4/2021 Rabble Wine Company O'Neill Vintners & Distillers Alcohol - - -

1/4/2021 Hu M ondelez International Natural & Organic 231.00 - -

1/4/2021 Wing Zone Caprio tti's Sandwich Shop Restaurants - - -

1/1/2021 Proper Food Gala Capital Partners Digitally Native - - -

1/1/2021 Bea's Bakery Zac DeGood Restaurants - - -

1/1/2021 M agnolia Bakery RSE Ventures Restaurants - - -
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