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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

12/15/2021 Firehouse Subs Restaurant Brands International Restaurants 1000.00 - -

12/10/2021
George Weston (Weston Foods Fresh and Frozen 

Businesses)
FGF Brands CPG Foods 867.47 - -

12/8/2021 Breckenridge Distillery Tilray Alcohol 102.90 - -

12/6/2021 Del Taco Jack In The Box Restaurants 451.92 0.9x 5.9x

11/10/2021 Dot's Pretzels Hershey CPG Foods - - -

11/1/2021 BA Sports Nutrition Coca-Cola Non-Alcohol 8000.00 5.7x -

10/19/2021 First Choice Ingredients Koninklijke DSM Ingredients & Flavors 453.00 6.0x -

10/14/2021 K-Mac Enterprises Mubadala Investment Company Restaurants - - -

10/3/2021 Heidelberg Distributing Redwood Capital Investments Alcohol 1000.00 - -

10/1/2021 Ste. Michelle Wine Estates Sycamore Partners Management Alcohol 1200.00 - -

10/1/2021 Twin Peaks FAT Brands Restaurants 300.00 - -

If You Are a Business Owner Looking for Additional Transaction Activity 
Within Your Industry, Please Call Our Offices at 720.221.9220.
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Diageo DGE 126,735$                          54.47$         14.6% 38.9% 92.0% 16.0% 35.5% 8.5x 24.0x 35.7x 7.3x 20.7x

Constellation Brands STZ 47,031                              250.97         17.6% 14.6% 99.7% 4.5% 21.1% 6.6x 31.2x 67.3x 6.3x 16.4x

Brown-Forman BF.B 34,034                              72.86           8.5% (8.3%) 89.3% 5.2% 31.3% 9.7x 31.2x 45.8x 9.3x 27.3x

Molson Coors Beverage Company TAP 10,086                             46.35           (1.7%) 2.6% 75.4% 6.1% 8.7% 1.7x 19.6x NM 1.6x 8.0x

Boston Beer Co SAM 6,203                                505.10         (0.8%) (49.2%) 37.4% 6.9% 8.9% 2.8x 32.1x 63.5x 2.7x 15.9x

MGP Ingredients MGPI 1,867                                84.99           28.4% 80.6% 95.0% 22.9% 20.1% 3.8x 18.6x 23.6x 3.1x 13.9x

Willamette Valley Vineyards WVVI 43                                     8.66             (32.2%) 35.9% 49.7% NM 20.3% 2.2x 11.0x 32.1x NM NM

Canstar Resources ROX 23                                     0.22              (12.9%) (26.3%) 44.8% NM NM NM NM NM NM NM

Abcourt Mines ABI 22                                     0.07             (5.7%) (45.4%) 50.2% NM 17.3% 1.1x 6.2x 14.9x NM NM
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Coca-Cola KO 255,753$                          59.21$         11.7% 8.0% 99.8% 7.3% 39.2% 7.5x 19.2x 29.2x 7.0x 20.8x

Pepsico PEP 238,314                            173.71         15.1% 17.1% 99.8% 6.0% 18.7% 3.6x 19.0x 29.6x 3.4x 17.7x

Monster Beverage MNST 50,819                             96.06           8.3% 4.0% 96.4% NM 34.6% 9.0x 26.0x 33.6x NM NM

Coca Cola Consolidated COKE 5,804                                619.19         59.0% 132.5% 98.2% 3.2% 9.8% 1.2x 12.4x 24.6x 1.2x NM

National Beverage FIZZ 4,230                                45.33           (14.4%) 6.8% 46.2% 5.8% 22.9% 3.6x 15.8x 25.2x 3.4x NM

The Hain Celestial Group HAIN 3,958                                42.61           (1.2%) 6.1% 87.2% 5.6% 7.7% 2.3x 29.3x 44.4x 2.1x 14.5x

Primo Water Corporation PRMW 2,803                                17.51           7.7% 11.8% 86.9% 5.9% 13.2% 2.1x 15.9x NM 2.0x 10.1x

Treehouse Foods THS 2,261                                40.53           2.3% (4.6%) 73.0% 2.1% 8.3% 1.0x 11.7x 30.7x 1.0x 9.8x

Kaufman & Broad KOF 908                                   41.84           1.0% (7.1%) 78.3% 8.7% 8.5% 0.5x 5.6x 12.4x 0.4x 4.3x

Reed's REED 34                                     0.36             (37.6%) (39.3%) 21.4% 22.7% (28.5%) 0.9x NM NM 0.7x (4.9x)

Coffee Holding JVA 25                                     4.39             (2.9%) 14.3% 67.7% 57.4% 2.0% 0.4x 20.3x 48.8x 0.3x NM

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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Mondelez International MDLZ 92,501$                            66.31$         13.9% 13.4% 99.7% 5.1% 20.0% 3.9x 19.3x 21.1x 3.7x 17.2x

General Mills GIS 40,644                             67.38           11.2% 14.6% 96.7% 0.7% 20.1% 2.9x 14.2x 18.6x 2.8x 14.6x

Hormel Foods HRL 26,483                              48.81           19.4% 4.7% 96.0% 6.7% 11.9% 2.6x 21.6x 29.4x 2.4x 17.9x

McCormick & Company MKC 25,804                              96.61           19.7% 1.1% 97.8% 4.7% 19.6% 5.0x 25.8x 34.3x 4.8x 23.1x

Kellogg's K 21,975                              64.42           0.9% 3.5% 93.9% 1.3% 16.9% 2.1x 12.6x 17.6x 2.1x 12.9x

Conagra Brands CAG 16,381                              34.15           1.3% (5.8%) 87.4% 3.9% 18.6% 2.3x 12.4x 13.8x 2.2x 11.0x

Campbell Soup CPB 13,114                              43.46           4.6% (10.1%) 80.8% 1.0% 21.3% 2.2x 10.1x 13.8x 2.1x 11.2x

Post Holdings POST 7,053                                112.73         1.4% 11.6% 95.6% 9.4% 18.2% 2.2x 12.1x 47.4x 2.0x NM

Flowers Foods FLO 5,807                                27.47           15.4% 21.4% 99.1% 1.2% 10.2% 1.5x 15.2x 26.2x 1.5x 13.7x

Lancaster Colony LANC 4,559                                165.60         (2.5%) (9.9%) 82.3% 4.7% 14.7% 2.9x 20.0x 33.6x 2.8x NM

J&J Snack Foods JJSF 3,015                                157.96         2.8% 1.7% 86.9% 11.0% 10.8% 2.4x 22.6x 54.3x 2.2x NM

B&G Foods BGS 1,994                                30.73           2.3% 10.8% 64.2% 6.0% 15.7% 2.2x 14.1x 24.0x 2.1x 12.1x

Cal-Maine Foods CALM 1,807                                36.99           4.3% (1.5%) 85.6% 12.1% 2.0% 1.2x 59.4x NM 1.1x 10.3x

Farmer Brothers FARM 135                                   7.45             (9.3%) 59.5% 57.0% 19.4% 1.4% 0.6x 43.4x NM 0.5x 8.7x

Lifeway Foods LWAY 71                                     4.60             (16.5%) (15.0%) 63.9% NM 7.9% 0.6x 7.7x 19.2x NM NM

Rocky Mountain Chocolate Factory RMCF 48                                     7.85             11.3% 93.8% 75.8% NM 17.2% 1.4x 9.9x 14.0x NM NM
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The Hain Celestial Group HAIN 3,958$                                 42.61$          (1.2%) 6.1% 87.2% 5.6% 7.7% 2.3x 29.3x 44.4x 2.1x 14.5x

Sprouts Farmers M arket SFM 3,332                                    29.68            35.0% 47.7% 97.0% 1.8% 9.8% 0.7x 7.5x 12.6x 0.7x 9.9x

United Natural Foods UNFI 2,851                                     49.08            (0.1%) 207.3% 84.8% 4.4% 2.6% 0.2x 9.1x 13.6x 0.2x 8.2x

Calavo Growers CVGW 750                                       42.40            9.3% (38.9%) 49.6% 9.9% 1.8% 0.8x 46.2x NM 0.7x 17.1x

SunOpta SOY 738                                       6.88              (21.6%) (41.0%) 40.4% 8.2% 1.1% 1.7x NM NM 1.2x 13.2x

Natural Grocers NGVC 323                                       14.25             26.6% 3.7% 76.0% 4.2% 5.5% 0.7x 12.1x 15.7x 0.6x NM

Limoneira LM NR 265                                       15.00             (7.2%) (9.9%) 72.3% 23.9% 1.9% 2.5x NM NM 2.0x 17.9x

Lifeway Foods LWAY 71                                           4.60              (16.5%) (15.0%) 63.9% NM 7.9% 0.6x 7.7x 19.2x NM NM

Reed's REED 34                                          0.36              (37.6%) (39.3%) 21.4% 22.7% (28.5%) 0.9x NM NM 0.7x NM

Destination Italia DIT 18                                           1.51                (40.1%) (40.1%) 48.1% NM NM 4.1x NM NM 0.3x NM

RiceBran Technologies RIBT 18                                           0.35              (41.8%) (42.8%) 19.1% 4.4% (8.1%) 0.6x NM NM 0.6x NM

Segment A verage (8.7%) 3.4% 60.0% 9.4% 0.2% 1.4x 18.6x 21.1x 0.9x 13.5x

Segment M edian (7.2%) (15.0%) 63.9% 5.6% 2.3% 0.8x 10.6x 15.7x 0.7x 13.8x
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Danone BN 39,439$                            61.81$         (8.1%) (6.5%) 80.4% 3.7% 14.7% 1.9x 12.9x 16.9x 1.8x 10.1x

Lifeway Foods LWAY 71                                     4.60             (16.5%) (15.0%) 63.9% NM 7.9% 0.6x 7.7x 19.2x NM NM
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Tyson Foods TSN 31,646$                            87.16$         11.3% 35.3% 99.6% 7.2% 12.1% 0.8x 6.8x 10.5x 0.8x 7.6x

Hormel Foods HRL 26,483                              48.81           19.4% 4.7% 96.0% 6.7% 11.9% 2.6x 21.6x 29.4x 2.4x 17.9x

Post Holdings POST 7,053                                112.73         1.4% 11.6% 95.6% 9.4% 18.2% 2.2x 12.1x 47.4x 2.0x NM

Pilgrim's Pride PPC 6,872                                28.20           (3.7%) 43.8% 94.9% 9.7% 4.0% 0.7x 17.8x NM 0.7x 7.4x

Nomad Foods NOMD 4,485                                25.39           (10.3%) (0.1%) 79.7% 7.2% 17.7% 2.2x 12.5x 18.5x 2.1x 11.1x

Sanderson Farms SAFM 4,265                                191.08         2.1% 44.5% 95.5% 10.2% 16.0% 0.8x 5.0x 9.4x 0.7x 4.0x

Cal-Maine Foods CALM 1,807                                36.99           4.3% (1.5%) 85.6% 12.1% 2.0% 1.2x 59.4x NM 1.1x 10.3x

Bridgford Foods BRID 110                                   12.11           (1.4%) (33.5%) 55.6% NM NM 0.6x 14.9x NM NM NM

Pingtan Marine Enterprises PME 49                                     0.57             (22.3%) (69.1%) 26.3% NM NM 3.2x NM NM NM NM
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McCormick & Company MKC 25,804$                            96.61$         19.7% 1.1% 97.8% 4.7% 19.6% 5.0x 25.8x 34.3x 4.8x 23.1x

Ingredion INGR 6,430                                96.64           6.8% 22.8% 95.4% 9.9% 8.7% 1.2x 14.3x 39.6x 1.1x 8.3x

Sensient Technologies SXT 4,205                                100.06         6.4% 35.6% 94.1% 3.9% 15.7% 3.4x 21.6x 36.3x 3.3x 18.0x

SunOpta SOY 738                                   6.88             (21.6%) (41.0%) 40.4% 8.2% 1.1% 1.7x NM NM 1.2x 13.2x
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Sysco SYY 40,269$                              78.55$         (2.8%) 5.8% 90.6% 19.6% 4.6% 0.9x 19.6x 59.5x 0.7x 12.6x

US Foods USFD 7,760                                    34.83            (3.9%) 4.6% 82.7% 12.8% 2.5% 0.5x 18.5x NM 0.4x 9.4x

Nomad Foods NOM D 4,485                                    25.39            (10.3%) (0.1%) 79.7% 7.2% 17.7% 2.2x 12.5x 18.5x 2.1x 11.1x

United Natural Foods UNFI 2,851                                     49.08            (0.1%) 207.3% 84.8% 4.4% 2.6% 0.2x 9.1x 13.6x 0.2x 8.2x

Fresh Del M onte Produce FDP 1,312                                      27.60            (15.1%) 14.7% 75.5% 5.4% 4.9% 0.5x 9.5x 14.3x 0.4x NM

SpartanNash SPTN 926                                       25.76            16.9% 48.0% 97.7% (0.8%) 2.1% 0.2x 8.6x 14.5x 0.2x 7.8x

Calavo Growers CVGW 750                                       42.40            9.3% (38.9%) 49.6% 9.9% 1.8% 0.8x 46.2x NM 0.7x 17.1x

SunOpta SOY 738                                       6.88              (21.6%) (41.0%) 40.4% 8.2% 1.1% 1.7x NM NM 1.2x 13.2x

Seneca Foods SENEA 415                                        47.95            (3.7%) 20.2% 76.9% NM 13.1% 0.4x 3.4x NM NM NM

Landec LNDC 327                                       11.10               20.8% 2.3% 86.2% NM 0.5% 0.9x NM NM 2.7x 20.3x

Alico (Agribusiness) ALCO 279                                       37.03            7.7% 19.4% 96.0% 5.3% 60.3% 3.8x 6.2x 8.0x 3.6x 14.5x

Limoneira LM NR 265                                       15.00             (7.2%) (9.9%) 72.3% 23.9% 1.9% 2.5x NM NM 2.0x 17.9x

Segment A verage (0.8%) 19.3% 77.7% 9.6% 9.4% 1.2x 14.9x 21.4x 1.3x 13.2x

Segment M edian (3.3%) 5.2% 81.2% 7.7% 2.6% 0.9x 9.5x 14.4x 0.7x 12.9x
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Pilgrim's Pride PPC 6,872$                              28.20$         (3.7%) 43.8% 94.9% 9.7% 4.0% 0.7x 17.8x NM 0.7x 7.4x

Herbalife International of America HLF 4,590                                40.93           (5.5%) (14.8%) 69.4% (0.7%) 14.9% 1.2x 7.9x 9.5x 1.2x 8.0x

Sanfilippo John B & Son JBSS 1,034                                90.16           9.6% 14.3% 94.9% 2.7% 12.4% 1.3x 10.1x 15.8x 1.2x NM

Landec LNDC 327                                   11.10           20.8% 2.3% 86.2% NM 0.5% 0.9x NM NM 2.7x 20.3x

Bridgford Foods BRID 110                                   12.11           (1.4%) (33.5%) 55.6% NM NM 0.6x 14.9x NM NM NM

Coffee Holding JVA 25                                     4.39             (2.9%) 14.3% 67.7% 57.4% 2.0% 0.4x 20.3x 48.8x 0.3x NM

RiceBran Technologies RIBT 18                                     0.35             (41.8%) (42.8%) 19.1% 4.4% (8.1%) 0.6x NM NM 0.6x NM
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Darden Restaurants DRI 19,551$                           150.64$       (3.4%) 26.5% 91.7% 24.6% 15.3% 2.8x 17.5x 21.5x 2.4x 14.3x

Ruth's Hospitality Group RUTH 683                                   19.90           (9.1%) 12.2% 69.3% 28.1% 16.5% 2.3x 14.0x 22.4x 1.8x 10.6x

The One Group STKS 405                                   12.61           11.6% 240.8% 76.7% 35.3% 14.8% 2.2x 14.6x 21.0x 1.6x 9.8x
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Restaurant Brands International QSR 18,953$                            60.16$         (3.1%) (1.4%) 84.6% 10.2% 34.2% 5.9x 17.3x 24.9x 5.4x 13.5x

Texas Roadhouse TXRH 6,218                                89.28           (6.2%) 14.2% 80.6% 20.5% 11.8% 2.1x 17.5x 29.6x 1.7x 15.0x

Cracker Barrel Old Country Store CBRL 3,026                                128.64         (11.0%) (2.5%) 71.9% 12.7% 9.5% 1.4x 14.3x 26.0x 1.2x 11.9x

The Cheesecake Factory CAKE 2,042                                39.15           (20.7%) 5.6% 59.5% 22.2% 4.9% 1.4x 28.3x NM 1.1x 13.2x

Bloomin' Brands BLMN 1,872                                20.98           (21.3%) 8.0% 63.9% 11.8% 10.3% 1.0x 9.6x 16.7x 0.9x 7.6x

Dave & Buster's PLAY 1,859                                38.40           (7.7%) 27.9% 74.2% 43.3% 20.2% 3.4x 16.7x 78.4x 2.4x 9.5x

Brinker International EAT 1,662                                36.59           (29.9%) (35.3%) 46.7% 13.3% 10.2% 1.1x 10.7x 12.7x 1.0x 8.9x

DineBrands DIN 1,305                                75.81           (12.7%) 30.7% 75.3% 10.3% 23.2% 3.2x 13.9x 17.1x 2.9x 10.3x

Denny's DENN 1,014                                16.00           (6.7%) 9.0% 79.9% 20.5% 21.3% 3.6x 16.8x 27.6x 3.0x 13.5x

BJ's Restaurants BJRI 805                                   34.55           (22.4%) (10.2%) 54.5% 28.6% 4.6% 1.3x 28.5x NM 1.0x 10.1x

Chuy's Holdings CHUY 596                                   30.12           (8.8%) 13.7% 60.3% 16.7% 15.6% 1.8x 12.0x 23.2x 1.6x 12.8x

Fiesta Restaurant Group FRGI 286                                   11.01           (3.3%) (3.4%) 59.4% (37.9%) 5.5% 1.0x 11.3x NM 1.1x 11.5x

Red Robin Gourmet Burgers RRGB 260                                   16.53           (31.3%) (14.0%) 40.0% 18.3% 2.1% 0.8x 39.6x NM 0.7x 10.5x

Carrols Corporation TAST 152                                   2.96             (21.9%) (52.9%) 36.6% 3.4% 4.5% 0.9x 19.3x NM 0.8x 15.4x
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Starbucks SBUX 137,229$                          116.97$       3.6% 9.3% 92.6% 15.0% 25.0% 5.3x 21.2x 33.0x 4.6x 21.1x

Chipotle Mexican Grill CMG 49,188                             1,748.25      (4.4%) 26.1% 89.3% 19.8% 16.6% 7.2x 48.7x 70.1x 6.0x 32.8x

Shake Shack SHAK 2,824                                72.16           (11.4%) (14.9%) 52.1% 39.7% 5.0% 4.5x NM NM 3.2x 32.9x

El Pollo Loco LOCO 519                                   14.19           (16.5%) (21.6%) 64.6% 3.7% 12.5% 1.6x 12.8x 18.2x 1.5x 12.6x

Potbelly Sandwich Works PBPB 160                                   5.58             (17.3%) 26.8% 61.5% 15.8% (5.5%) 1.0x NM NM 0.9x 16.6x
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McDonald's MCD 200,314$                          268.07$       10.3% 24.9% 99.4% 9.6% 52.8% 10.9x 20.6x 27.6x 9.9x 19.0x

Yum! Brands YUM 40,704                             138.86         12.3% 27.9% 99.3% 9.3% 36.2% 7.9x 21.9x 26.8x 7.2x 20.3x

Domino's Pizza DPZ 20,519                              564.33         18.8% 47.2% 99.4% 7.8% 20.0% 5.8x 29.2x 42.9x 5.4x 26.3x

The Wendy's Company WEN 5,262                                23.85           7.0% 8.8% 81.0% 1.5% 25.2% 4.5x 17.8x 28.7x 4.4x 17.4x

Wingstop Restaurants WING 5,154                                172.80         2.0% 30.4% 92.2% 24.6% 23.2% 20.4x 87.6x NM 16.3x 52.6x

Papa John's International PZZA 4,853                                133.47         4.3% 57.3% 94.9% 9.7% 10.0% 2.7x 26.8x NM 2.4x 22.1x

Four Corners Property Trust FCPT 2,275                                29.41           7.7% (1.2%) 97.7% 0.3% 77.2% 16.6x 21.5x 27.2x 16.5x 18.6x

Jack In The Box JACK 1,838                                87.48           (12.1%) (5.7%) 70.2% 2.0% 29.3% 3.5x 12.0x 11.9x 3.4x 12.9x

Del Taco TACO 453                                   12.45           39.9% 37.4% 99.1% 5.4% 14.8% 1.6x 10.7x 22.6x 1.5x 12.8x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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Delivery Hero DHER 27,839$                              111.33$         (12.2%) (28.5%) 62.5% 121.4% (36.5%) 6.2x NM NM 2.8x NM

Just Eat Takeaway.com GRUB 11,668                                   10.76             (27.8%) (52.8%) 29.9% 98.4% (7.6%) 3.3x NM NM 1.7x NM

Yelp YELP 2,646                                    36.24            (8.8%) 10.9% 82.6% 17.1% 8.1% 2.3x 28.5x 72.5x 2.0x 8.5x

Blue Apron APRN 212                                        6.73              (17.0%) 20.4% 52.7% 12.0% (8.9%) 0.5x NM NM 0.5x NM

Segment A verage (16.5%) (12.5%) 56.9% 62.2% (11.2%) 3.1x 28.5x 72.5x 1.7x 8.5x

Segment M edian (14.6%) (8.8%) 57.6% 57.8% (8.2%) 2.8x 28.5x 72.5x 1.8x 8.5x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Source: GF Data®

Source: GF Data®

Note: The most current source of GF Data is as of November 2021.
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