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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/

Rev

TEV/ 

EB ITDA
6/24/2020 CrossFit Individual Investor Health & Fitness - - -

6/24/2020 F45 Training Crescent Funding Health & Fitness 845.00 - -

6/12/2020 Ittella Foods ConvergeOne Holdings Natural & Organic Foods 482.00 - -

5/29/2020 GenCanna M GG Investment Group
Vitamins, M inerals, & 

Supplements 
218.00 - -

5/11/2020 Coty Kohlberg Kravis Roberts Personal Care 7,166.67 - 20.5x

4/20/2020 M arucci Sports The Compass Group Outdoor Products 200.00 - 13.8x

4/2/2020 High Ridge Brands (Oral Care Assets) Perrigo Company Personal Care 113.00 - -

1/23/2020 Drybar Helen Of Troy Personal Care 255.00 3.9x -

1/15/2020 VitalFit Nutrition TB12 sports
Vitamins, M inerals, & 

Supplements 
- - -

1/10/2020 New Seasons M arket Good Food Holdings Natural & Organic Foods 200.00 - -
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St rategic B uyer Inv. Date Select  Corporate Acquis i t ions

Acquired Sales 2/24/2020 ▪ Lifted M ade

11/16/2018 ▪ Ablis LLC

Stonewall Kitchen 2/3/2020 ▪ Village Candle

8/26/2019 ▪ Vermont Village

Procter & Gamble 1/8/2020 ▪ Billie

2/5/2019 ▪ This Is L. Inc.

12/12/2018 ▪ Walker & Company Brands, Inc.

HeavenlyRx 12/27/2019 ▪ PureKana

7/24/2019 ▪ Tru Brands

7/11/2019 ▪ Jones Soda Co.

7/9/2019 ▪ Airganics

SC Johnson 10/31/2019 ▪ COOLA

9/12/2019 ▪ Oars + Alps

Hi-Tech Pharmaceuticals 7/26/2019 ▪ Tatcha LLC

4/18/2019 ▪ OLLY Public Benefit Corp.

12/14/2017 ▪ Schmidt's Deodorant Co. LLC

11/27/2017 ▪ Sundial Brands LLC

6/19/2017 ▪ Kingdom Animalia LLC (d.b.a. Hourglass Cosmetics)

Financia l  B uyer Inv. Date Select  Corporate Investments

Centre Partners 3/20/2020 ▪ Guy & Oneill

1/13/2020 ▪ Outdoor Recreation Company of America

12/5/2019 ▪ BM C M gmt

3/29/2019 ▪ One World Fitness PFF LLC

BDT Capital Partners 10/14/2019 ▪ Creative Snacks Co.

7/9/2019 ▪ Lew's Fishing

6/5/2019 ▪ Do Outdoors LLC

Brynwood Partners 10/8/2019 ▪ Arrowhead M ills

10/8/2019 ▪ SunSpire

Trilantic Capital Management 9/12/2019 ▪ Southfit Holdings

9/12/2019 ▪ Southfit

7/10/2019 ▪ M J Fitness M anagement

Swander Pace Capital 6/25/2019 ▪ Bragg Live Food Products, Inc.

11/29/2018 ▪ Nutritional M edicinals LLC

1/18/2018 ▪ J R Watkins LLC

12/12/2016 ▪ Halo Innovations

1/22/2016 ▪ Swanson Health Products, Inc. 

TSG Consumer Partners LLC 4/9/2019 ▪ Anchor Fitness LLC

3/12/2019 ▪ CorePower Yoga LLC

10/5/2017 ▪ S&G Properties LLC
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Planet Fitness PLNT 5,236$         60.57$      24.4% (18.9%) 68.2% (9.4%) 38.7% 9.9x 25.6x 50.5x 10.9x 27.3x

Fitbit FIT 1,725             6.46           (3.0%) (1.7%) 89.0% (5.4%) (25.5%) 1.0x NM NM 1.1x NM

WW WTW 1,714              24.90         45.8% (33.5%) 53.5% NM 23.1% 2.3x 9.8x 13.9x NM NM

M edifast M ED 1,635             138.77       122.0% 26.6% 99.3% 33.1% 13.0% 2.1x 16.2x 22.1x 1.6x 9.9x

Nautilus NLS 276               9.27           255.2% 429.7% 94.8% 36.0% (25.1%) 1.0x NM NM 0.7x 7.0x

Segment A verage 88.9% 80.5% 81.0% 13.6% 4.9% 3.3x 17.2x 28.8x 3.6x 14.7x

Segment M edian 45.8% (1.7%) 89.0% 13.8% 13.0% 2.1x 16.2x 22.1x 1.3x 9.9x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Garmin GRM N 18,624$       97.50$      30.1% (0.1%) 92.3% 0.7% 27.5% 4.5x 16.3x 19.2x 4.4x 17.4x

Vail Resorts M TN 7,318             182.15        23.3% (24.1%) 71.3% 0.8% 24.1% 4.5x 18.9x 45.4x 4.5x 14.4x

Polaris Industries PII 5,669            92.55         92.2% (9.0%) 88.7% 2.9% 9.7% 1.1x 11.6x 21.4x 1.1x 8.6x

Brunswick (US) BC 5,065            64.01          81.0% 6.7% 95.0% 4.4% 4.5% 1.5x 19.8x NM 1.5x 9.1x

Vista Outdoor VSTO 839               14.45          64.2% 93.2% 98.0% 7.9% (3.7%) 0.8x NM NM 0.7x 5.8x

GoPro GPRO 750               4.76           81.7% 9.7% 80.0% (13.3%) (2.8%) 0.8x NM NM 0.9x 14.4x

Clarus Corporation CLAR 345               11.56           18.4% (14.4%) 78.3% (6.1%) 6.9% 1.6x 23.8x 23.6x 1.8x 15.9x

Segment A verage 55.8% 8.9% 86.2% (0.4%) 9.5% 2.1x 18.1x 27.4x 2.1x 12.2x

Segment M edian 64.2% (0.1%) 88.7% 0.8% 6.9% 1.5x 18.9x 22.5x 1.5x 14.4x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Nike NKE 152,471$      98.05$      18.5% (3.2%) 92.8% (5.3%) 14.7% 4.2x 25.8x NM 4.0x 31.6x

Lululemon Athletica LULU 40,626         312.01        64.6% 34.7% 96.1% 9.7% 25.3% 10.5x NM NM 9.6x 37.8x

VF Corporation VFC 23,740         60.94         12.7% (38.9%) 60.8% (10.6%) 10.2% 2.6x 25.9x 38.8x 2.9x 23.7x

Deckers Brands DECK 5,499            196.39       46.6% 16.3% 90.0% 1.8% 17.7% 2.4x 13.6x 20.4x 2.4x NM

Under Armour UA 4,215             8.84           9.7% (53.9%) 36.0% (13.3%) (3.4%) 1.1x NM NM 1.3x NM

Gildan Activewear GIL 3,052            15.40          26.4% (49.9%) 38.0% (20.1%) 11.5% 1.6x 13.7x 23.3x 2.0x 10.3x

Foot Locker FL 3,039            29.16          32.2% (25.2%) 60.9% 3.8% 7.1% 0.8x 11.2x 15.2x 0.8x 9.3x

Wolverine World Wide WWW 1,933             23.81          56.6% (29.4%) 68.6% (9.8%) 7.9% 1.3x 16.6x 20.2x 1.5x 12.0x

Sequential Brands Group SQBG 14                   8.40           2.4% (38.7%) 32.9% 15.0% (76.8%) 5.8x NM NM 5.0x 6.7x

Iconix Brand Group ICON 11                    0.93           40.0% (31.1%) 33.8% 85.0% (54.6%) 4.7x NM NM 2.6x 5.2x

Cherokee Global Brands APEX 6                    1.12             166.7% 43.6% 47.3% 32.7% (67.8%) 3.2x NM NM 2.4x NM

Segment A verage 43.3% (16.0%) 59.7% 8.1% (9.8%) 3.5x 17.8x 23.6x 3.1x 17.1x

Segment M edian 32.2% (29.4%) 60.8% 1.8% 7.9% 2.6x 15.2x 20.4x 2.4x 11.1x

M arket  Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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The Hain Celestial Group HAIN 3,213$          31.51$        21.3% 21.4% 95.8% (8.7%) 4.6% 1.7x NM NM 1.8x 16.2x

United Natural Foods UNFI 996               18.21           98.4% 107.9% 77.9% 5.1% 0.0% 0.2x NM NM 0.2x 7.4x

Seneca Foods SENEA 308               33.81          (15.0%) (17.1%) 80.7% NM 5.5% 0.5x 8.8x 14.8x NM NM

Del M onte Pacific D03 144                0.07           10.9% (29.2%) 63.0% NM 11.3% 1.0x 9.1x NM NM NM

Segment A verage 28.9% 20.7% 79.4% (1.8%) 5.4% 0.9x 8.9x 14.8x 1.0x 11.8x

Segment M edian 16.1% 2.1% 79.3% (1.8%) 5.1% 0.8x 8.9x 14.8x 1.0x 11.8x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Brunswick (US) BC 5,065$         64.01$       81.0% 6.7% 95.0% 4.4% 4.5% 1.5x 19.8x NM 1.5x 9.1x

Callaway Golf Company ELY 1,648             17.51           71.3% (17.4%) 78.4% (2.7%) 9.2% 1.5x 16.6x 28.7x 1.6x 15.1x

Sturm, Ruger & Company RGR 1,329             76.00         49.3% 61.6% 99.5% 33.7% 17.4% 2.7x 15.6x 39.2x 2.0x 9.0x

Johnson Outdoors JOUT 918                91.02          45.2% 18.7% 99.1% 0.5% 14.1% 1.4x 10.2x 17.4x 1.4x 10.5x

Vista Outdoor VSTO 839               14.45          64.2% 93.2% 98.0% 7.9% (3.7%) 0.8x NM NM 0.7x 5.8x

Escalade ESCA 197                13.96          134.6% 42.0% 92.5% NM 8.3% 1.0x 12.5x 22.2x NM NM

Segment A verage 74.3% 34.1% 93.7% 8.8% 8.3% 1.5x 15.0x 26.9x 1.4x 9.9x

Segment M edian 67.8% 30.3% 96.5% 4.4% 8.7% 1.5x 15.6x 25.4x 1.5x 9.1x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Unilever ULVR 140,276$     53.61$       5.8% (11.8%) 82.2% 4.1% 19.9% 2.9x 14.4x 22.4x 2.7x 12.1x

The Estée Lauder Companies EL 67,925         188.68       18.4% (8.6%) 85.6% (1.3%) 16.4% 4.7x 28.4x NM 4.7x 21.4x

ULTA Beauty ULTA 11,455           203.42      15.8% (19.6%) 55.2% 1.9% 12.6% 1.9x 15.2x 27.1x 1.9x 13.4x

Coty COTY 3,411              4.47           (13.4%) (60.3%) 33.3% (9.9%) (26.7%) 1.6x NM NM 1.7x 11.9x

Nu Skin Enterprises NUS 1,984             38.23         75.0% (6.7%) 77.6% 9.2% 10.3% 0.9x 7.3x 14.2x 0.9x 6.5x

USANA Health Sciences USNA 1,543             73.43         27.1% (6.5%) 80.7% 5.6% 16.3% 1.3x 7.8x 15.9x 1.2x 7.6x

Inter Parfums IPAR 1,518              48.15          3.9% (33.8%) 59.2% (17.1%) 14.4% 2.2x 15.3x 29.5x 2.7x 20.3x

Sally Beauty Holdings SBH 1,414              12.53          55.1% (31.3%) 57.0% (0.9%) 12.7% 0.9x 7.4x 7.2x 0.9x 6.9x

Revlon REV 528               9.90           (9.4%) (53.8%) 36.1% (5.9%) 0.4% 1.6x NM NM 1.7x 12.7x

Lifevantage LFVN 194                13.52          31.3% (13.4%) 78.4% 5.1% 8.0% 0.8x 9.9x 17.1x 0.8x 7.6x

United-Guardian UG 68                  14.81           2.5% (24.6%) 70.9% NM 41.2% 4.3x 10.5x 15.8x NM NM

Natural Health Trends NHTC 66                  5.74           74.5% 6.7% 67.5% NM (5.9%) NM NM NM NM NM

CCA Industries CAWW 16                   2.19            5.3% (26.0%) 70.6% NM NM NM NM NM NM NM

Segment A verage 24.3% (24.5%) 62.4% (1.5%) 8.3% 1.7x 10.5x 18.1x 1.5x 10.9x

Segment M edian 15.8% (24.6%) 67.5% 0.5% 11.5% 1.6x 9.9x 15.9x 1.5x 9.8x

M arket  Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Herbalife International of America HLF 6,197$          44.98$      54.3% (5.6%) 92.1% 7.6% 12.2% 1.5x 12.0x 24.3x 1.4x 8.9x

M edifast M ED 1,635             138.77       122.0% 26.6% 99.3% 33.1% 13.0% 2.1x 16.2x 22.1x 1.6x 9.9x

Greencore Group GNC 691                1.55            (24.5%) (58.6%) 41.1% (5.1%) 7.9% 0.6x 9.4x 9.4x 0.7x 8.0x

Lifevantage LFVN 194                13.52          31.3% (13.4%) 78.4% 5.1% 8.0% 0.8x 9.9x 17.1x 0.8x 7.6x

Nature's Sunshine Products NATR 175                9.01            10.8% 0.9% 83.0% NM 7.7% 0.4x 4.8x 22.0x NM NM

M annatech M TEX 35                  14.80          37.3% (8.0%) 83.1% NM 5.4% 0.1x 2.2x 6.7x NM NM

Segment A verage 38.5% (9.7%) 79.5% 10.2% 9.0% 0.9x 9.1x 16.9x 1.1x 8.6x

Segment M edian 34.3% (6.8%) 83.1% 6.4% 8.0% 0.7x 9.6x 19.5x 1.1x 8.5x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/

Rev

TEV/ 

EB ITDA
6/24/20 CrossFit Individual Investor Health & Fitness - - -

6/24/20 F45 Training Crescent Funding Health & Fitness 845.00 - -

6/23/20 Brandless Clarke Capital Partners, Ikonifi Lifestyle Companies - - -

6/18/20 ColorProof Haircare Cosway Company Personal Care - - -

6/18/20 LeafLife Wellness Bayou City Hemp
Vitamins, M inerals, & 

Supplements 
- - -

6/18/20 PUSH (Other Healthcare Services) Bravo Wellness Health & Fitness - - -

6/18/20 Sundaily (Skincare) Grove Collaborative Personal Care - - -

6/18/20 Thayers Natural Remedies L'Oreal Personal Care - - -

6/18/20
The Puration (CBD Sexual Wellness 

Business)
The Puration

Vitamins, M inerals, & 

Supplements 
- - -

6/15/20 Heartland Fragrance Ozark Brands Personal Care - - -

6/12/20 Neurogan W/R Group
Vitamins, M inerals, & 

Supplements 
- - -

6/12/20 Ittella Foods ConvergeOne Holdings Natural & Organic Foods 482.00 - -

6/11/20 Abacus Health Products (CNQ: ABCS) Charlo tte's Web Hemp
Vitamins, M inerals, & 

Supplements 
50.94 3.2x -

6/10/20 APDM  Wearable Technologies
Ares Capital, Astorg, eResearch 

Technology, Nordic Capital, Novo Holdings
Lifestyle Companies - - -

6/10/20 SinFit Nutrition GenTech Holdings
Vitamins, M inerals, & 

Supplements 
- - -

6/10/20 Vital Proteins Nestlé Health Science
Vitamins, M inerals, & 

Supplements 
- - -

6/4/20
Puration (CBD Infused Sun Care 

Product Business)
The Puration

Vitamins, M inerals, & 

Supplements 
- - -

6/3/20 Breathresearch AireHealth Lifestyle Companies - - -

6/1/20 Sport Defense NEXGEL Personal Care - - -

5/29/20 GenCanna M GG Investment Group
Vitamins, M inerals, & 

Supplements 
218.00 - -

5/27/20 Bodybuilding.com The Najafi Companies
Vitamins, M inerals, & 

Supplements 
- - -

5/27/20 Willie B ird Turkeys Diestel Family Ranch Natural & Organic Foods - - -

5/26/20 Reliva Aurora Cannabis (TSE: ACB)
Vitamins, M inerals, & 

Supplements 
85.00 - 6.3x

5/26/20 Global Clean Solutions Edison Nation Personal Care - - -

5/22/20 Retail Pro Associates Endexx
Vitamins, M inerals, & 

Supplements 
- - -

5/11/20 Coty Kohlberg Kravis Roberts Personal Care 7,166.67 - 20.5x

5/8/20 Choice Wellness Cyios Lifestyle Companies - - -

5/6/20 Love Goodly NOVICA Personal Care - - -

5/1/20 Rudi's Organic Bakery
M ayfair Equity Partners, Promise Gluten 

Free
Natural & Organic Foods - - -

4/28/20 Qind Hempyre Holdings
Vitamins, M inerals, & 

Supplements 
- - -

4/27/20 M otiv Proxy Lifestyle Companies - - -

4/27/20 Wildtree Altair Acquisitions Natural & Organic Foods - - -

4/21/20 Outdoor Tech Protempo Outdoor Products - - -

4/20/20 M arucci Sports The Compass Group Outdoor Products 200.00 - 13.8x

4/16/20 Formulae Development Omya Personal Care - - -

4/15/20 M obilefitnessequipment Undisclosed Health & Fitness - - -

4/15/20 Compass 360 Exxel Outdoors Activewear - - -

4/15/20 One Kings Lane CSC Generation Lifestyle Companies - - -
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4/14/20 Funky Farms TerrAscend
Vitamins, M inerals, & 

Supplements 
- - -

4/13/20 Sano Intelligence OneDrop Lifestyle Companies - - -

4/6/20 Ultimate Superfoods Cambridge Commodities Natural & Organic Foods - - -

4/2/20 High Ridge Brands (Oral Care Assets) Perrigo Company Personal Care 113.00 - -

4/2/20 High Ridge Brands Tengram Capital Partners Personal Care 7.50 - -

3/31/20 M aranda Games University Games Outdoor Products - - -

3/20/20 Boomerang Laboratories
Centre Partners, Constitution Capital 

Partners, Guy & Oneill
Personal Care - - -

3/17/20 Xcel Wetsuits ZG Collective Activewear - - -

3/13/20 NatSurFact Stepan Personal Care 2.04 - -

3/12/20
Scott's Liquid Gold (M anufacturing 

operation in Denver, Colorado)

Clearview Capital, Northwest Cosmetic 

Laboratories
Personal Care - - -

3/11/20 Armourgenix Block X Capital
Vitamins, M inerals, & 

Supplements 
- - -

3/9/20 Sobe Organics BlockchainK2 Personal Care 0.49 - -

3/4/20 Lifebalance Program

Alliant Insurance Services, Apollo  

Investment, Auburn Hill Capital, Public 

Sector Pension Investment Board, Stone 

Point Capital

Lifestyle Companies - - -

3/3/20 Fitness Ventures Prospect Hill Growth Partners Health & Fitness - - -

2/26/20 BRIDEface Individual Investor Personal Care - - -

2/25/20 Foot Solutions Individual Investor Activewear - - -

2/24/20 W3ll People E.L.F. Cosmetics Personal Care 25.92 - -

2/24/20 Lifted M ade Acquired Sales
Vitamins, M inerals, & 

Supplements 
- - -

2/20/20 Brekki Individual Investor Natural & Organic Foods - - -

2/20/20 Ungerer & Company Givaudan
Vitamins, M inerals, & 

Supplements 
- - -

2/19/20 Functional Solutions Pear Sports Health & Fitness - - -

2/18/20 Lancaster Foods Arlon Group, The Coastal Companies Natural & Organic Foods - - -

2/18/20 OM ID Holdings AV1 Group
Vitamins, M inerals, & 

Supplements 
- - -

2/18/20 The Quit Company B&B Systems
Vitamins, M inerals, & 

Supplements 
- - -

2/14/20 Av1 Group OM ID Holdings
Vitamins, M inerals, & 

Supplements 
- - -

2/12/20 M agma Products
Brand Velocity Partners, M erion Investment 

Partners
Outdoor Products - - -

2/11/20 Bargain Hunt ACON Investments Lifestyle Companies - - -

2/10/20 Harmony Hemp Abacus Health Products
Vitamins, M inerals, & 

Supplements 
5.50 2.5x -

2/7/20 Triib
Advent International, Transaction Services 

Group
Health & Fitness - - -

2/4/20 Zen Panda Holistic Savage Enterprises
Vitamins, M inerals, & 

Supplements 
- - -

2/3/20 Village Candle Audax Group, Stonewall Kitchen Personal Care - - -

1/31/20 Hello  (Personal Products) Colgate-Palmolive Personal Care - - -

1/31/20 M arroquin Organic International Agrana Beteiligungs Natural & Organic Foods - - -

1/31/20 PGA West
Century Golf Partners M anagement; 

Hankuk Industry
Health & Fitness - - -

1/29/20 Kase Farma HTC Purenergy
Vitamins, M inerals, & 

Supplements 
- - -

1/23/20 Drybar Helen Of Troy Personal Care 255.00 3.9x -
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1/22/20 Sweet Nature Green Boy Group Natural & Organic Foods - - -

1/22/20 Zija International Isagenix International
Vitamins, M inerals, & 

Supplements 
- - -

1/17/20 First Class CBD M ota Ventures
Vitamins, M inerals, & 

Supplements 
32.00 11.9x -

1/16/20 Kat Von D Beauty Kendo Brands Personal Care - - -

1/15/20 Lovability Individual Investor Lifestyle Companies - - -

1/15/20 VitalFit Nutrition TB12 sports
Vitamins, M inerals, & 

Supplements 
- - -

1/13/20

Afterburn Holdings (Eight Studios,19 

additional subfranchised studios, and 

area development rights)

Afterburn Holdings; Brentwood Associates Health & Fitness - - -

1/13/20 Boomer Naturals Remaro Group
Vitamins, M inerals, & 

Supplements 
- - -

1/13/20
Outdoor Recreation Company of 

America
Centre Partners; M acNeill Pride Group Outdoor Products - - -

1/10/20 New Seasons M arket Good Food Holdings Natural & Organic Foods 200.00 - -

1/8/20 Billie Procter & Gamble Lifestyle Companies - - -

1/8/20 Olaplex Advent International Personal Care - - -

1/6/20 Flywheel Sports Town Sports International Holdings Health & Fitness 25.00 - -

1/2/20 New Leaf M arket Co-op Community Co-op M arket Natural & Organic Foods - - -

1/1/20 M otionwear Costume Gallery; Henry & Wallace Activewear - - -
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