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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/

Rev

TEV/ 

EB ITDA
6/28/2021 Beachbody Forest Road Acquisition Health & Fitness - - -

6/15/2021 Olika Amyris Personal Care - - -

6/14/2021 Paula's Choice Unilever Personal Care - - -

6/2/2021 Eddie Bauer

Authentic Brands Group, BlackRock 

Private Equity Partners, General 

Atlantic, Jasper Ridge Partners, 

Leonard Green & Partners, Lion 

Capital, Simon Property Group 

Outdoor Products - - -

5/26/2021 Quietkat Vista Outdoor Outdoor Products - - -

5/20/2021 Beautycounter M ousse Partners, The Carlyle Group Personal Care 1,000.00 2.93 -

4/30/2021 The Bountiful Company Nestlé Health Science
Vitamins, M inerals, & 

Supplements 
5,750.00 - -
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St rategic B uyer Inv. Date Select  Corporate Acquis i t ions

Amyris 6/15/2021 ▪ Olika

3/1/2021 ▪ Costa Brazil

1/22/2021 ▪ Terasana Beauty Company

Unilever 6/14/2021 ▪ Paula's Choice

4/26/2021 Onnit Labs

12/23/2020 ▪ SmartyPants

9/1/2020 ▪ Liquid I.V.

Vista Outdoor 5/26/2021 ▪ QuietKat

2/1/2021 ▪ Environ-M etal

HempFusion 5/24/2021 ▪ Sagely Naturals

5/14/2021 ▪ Apothecanna

Arcadia Bioscoences 5/17/2021 ▪ Saavy Naturals

5/17/2021 ▪ Lief Holdings, LLC

Nestlé Health Science 4/30/2021 ▪ The Bountiful Health Company

7/11/2020 ▪ Vital Proteins

Financia l  B uyer Inv. Date Select  Corporate Investments

Dr. Emil Nutrition 6/21/2021 ▪ Healthy Skoop

3/30/2021 ▪ Simple Botanics

Swander Pace Capital 6/2/2021 ▪ M ommy's Bliss

6/25/2019 ▪ Bragg Live Food Products, Inc.

11/29/2018 ▪ Nutritional M edicinals LLC

1/18/2018 ▪ J R Watkins LLC

12/12/2016 ▪ Halo Innovations

Centre Partners 5/5/2021 ▪ GCI Outdoor

3/20/2020 ▪ Guy & Oneill

1/13/2020 ▪ Outdoor Recreation Company of America

12/5/2019 ▪ BM C M gmt

American Pacific Group 3/17/2021 ▪ JoJé Bar

1/13/2021 ▪ Eu Natural

PanTheryx 2/28/2021 ▪ Trubiotics

10/14/2020 ▪ Greenteaspoon

WM Partners 2/17/2021 ▪ Feel Good Organics

8/31/2020 ▪ Great Lakes Gelatin
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  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

Quarter 

Change

YTD 

Change

% of 52 

Week 

High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Planet Fitness PLNT 6,516$         75.25$      (2.7%) (3.1%) 83.3% 65.0% 30.0% NM NM NM 12.4x 28.6x

M edifast (M aryland) M ED 3,328           282.98      33.6% 44.1% 84.0% 41.2% 15.6% 2.8x 18.3x 26.7x 2.0x 12.4x

WW WTW 2,512            35.49         14.7% 38.6% 87.3% NM 18.8% 3.0x 16.2x 39.4x NM NM

Nautilus NLS 517                16.85          7.7% (7.1%) 53.7% (7.5%) 17.3% 0.7x 3.8x 6.2x 0.7x 4.9x

F.I.T Group FIT 173                0.68           46.9% 3.6% 71.6% NM 9.4% 2.9x 31.2x 44.5x NM NM

Segment A verage 20.1% 15.2% 76.0% 32.9% 18.2% 2.4x 17.4x 29.2x 5.0x 15.3x

Segment M edian 14.7% 3.6% 83.3% 41.2% 17.3% 2.9x 17.3x 33.1x 2.0x 12.4x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 

http://sdrventures.com/
http://sdrventures.com/
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Change
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Garmin GRM N 27,792$      144.64$    9.7% 20.9% 99.2% 15.9% 29.1% 5.9x 20.3x 26.5x 5.1x 18.6x

Vail Resorts M TN 12,756          316.52       8.5% 13.5% 93.5% 33.2% 29.9% 8.3x 27.6x NM 6.2x 19.4x

Polaris Industries PII 8,388           136.96       2.6% 43.7% 92.7% 15.1% 5.9% 1.3x 21.5x NM 1.1x 8.7x

Brunswick (US) BC 7,760           99.62         4.5% 30.7% 84.7% 23.1% 14.0% 1.7x 12.3x 16.7x 1.4x 7.7x

Vista Outdoor VSTO 2,664           46.28         44.3% 94.8% 97.2% 24.3% 15.7% 1.3x 8.6x 10.4x 1.1x 6.4x

GoPro GPRO 1,787            11.65           0.1% 40.7% 84.5% 17.7% 1.7% 1.8x NM NM 1.5x 12.2x

Clarus Corporation CLAR 805               25.70         50.7% 66.9% 98.6% 28.0% 8.0% 3.4x 42.3x 73.4x 2.6x 16.6x

Segment A verage 17.2% 44.4% 92.9% 22.5% 14.9% 3.4x 22.1x 31.7x 2.7x 12.8x

Segment M edian 8.5% 40.7% 93.5% 23.1% 14.0% 1.8x 20.9x 21.6x 1.5x 12.2x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Nike NKE 244,089$   154.49$    16.3% 9.2% 98.8% 30.3% 13.1% 5.5x 48.2x 43.4x 4.9x 26.8x

Lululemon Athletica LULU 49,402         364.97      19.0% 4.9% 91.3% 23.5% 23.5% 9.8x 41.8x 67.7x 8.0x 31.3x

VF Corporation VFC 32,189          82.04         2.7% (3.9%) 90.4% 31.4% 9.2% 4.1x 44.8x NM 3.1x 19.8x

Deckers Brands DECK 10,682          384.07      16.2% 33.9% 99.1% 24.8% 21.4% 3.9x 18.0x 28.5x 3.1x 16.0x

Under Armour UA 9,062           18.57          0.6% 24.8% 85.1% 14.1% 7.6% 2.0x 26.7x 68.8x 1.8x 19.1x

Foot Locker FL 6,381            61.63          9.6% 52.4% 92.4% 0.5% 12.5% 0.9x 7.1x 10.2x 0.9x 7.7x

Wolverine World Wide WWW 2,786           33.64         (12.2%) 7.6% 75.2% 34.5% (3.8%) 1.8x NM NM 1.3x 9.5x

Segment A verage 7.4% 18.4% 90.3% 22.7% 11.9% 4.0x 31.1x 43.7x 3.3x 18.6x

Segment M edian 9.6% 9.2% 91.3% 24.8% 12.5% 3.9x 34.2x 43.4x 3.1x 19.1x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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The Hain Celestial Group HAIN 4,001$         40.12$       (8.0%) (0.1%) 87.2% (3.9%) 6.9% 2.1x 7.7x 14.5x 2.2x 15.2x

United Natural Foods UNFI 2,084           36.98         12.3% 131.6% 87.2% 3.1% 2.3% 0.2x 7.7x 14.5x 0.2x 7.9x

Del M onte Pacific D03 556               0.29           45.5% 84.7% 79.9% NM 15.3% 0.9x 5.9x 33.3x NM NM

Seneca Foods SENEA 463               51.08          8.5% 28.0% 81.9% NM 13.5% 0.4x 2.9x NM NM NM

Segment A verage 14.6% 61.0% 84.0% (0.4%) 9.5% 0.9x 6.1x 20.8x 1.2x 11.5x

Segment M edian 10.4% 56.3% 84.5% (0.4%) 10.2% 0.6x 6.8x 14.5x 1.2x 11.5x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Brunswick (US) BC 7,760$        99.62$      4.5% 30.7% 84.7% 23.1% 14.0% 1.7x 12.3x 16.7x 1.4x 7.7x

Callaway Golf ELY 6,229           33.73         26.1% 40.5% 89.4% 72.7% 14.5% 4.7x NM NM 2.7x 24.3x

Vista Outdoor VSTO 2,664           46.28         44.3% 94.8% 97.2% 24.3% 15.7% 1.3x 8.6x 10.4x 1.1x 6.4x

Sturm, Ruger & Company RGR 1,582            89.98         36.2% 38.3% 98.4% 4.7% 28.6% 2.3x 8.0x 14.1x 2.2x NM

Johnson Outdoors JOUT 1,224            121.00        (15.2%) 7.4% 78.5% 7.4% 17.0% 1.6x 9.4x 16.1x 1.5x NM

Escalade ESCA 319                22.95         9.8% 8.4% 89.2% (3.6%) 14.2% 1.2x 8.6x 11.1x 1.3x 13.4x

Segment A verage 17.6% 36.7% 89.6% 21.4% 17.3% 2.1x 9.4x 13.7x 1.7x 13.0x

Segment M edian 17.9% 34.5% 89.3% 15.3% 15.1% 1.7x 8.6x 14.1x 1.4x 10.6x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Unilever ULVR 152,921$     58.55$      5.0% (2.2%) 84.3% 8.0% 20.7% 3.1x 15.1x 24.2x 2.9x 12.9x

The Estée Lauder Companies EL 115,308        318.08       9.4% 19.5% 99.8% 23.2% 16.6% 8.0x NM NM 6.5x 28.2x

ULTA Beauty ULTA 18,934          345.77      11.8% 20.4% 97.0% 15.2% 13.5% 2.9x 21.2x 40.3x 2.5x 16.3x

Coty COTY 7,155            9.34           3.7% 33.0% 89.0% 19.4% (7.3%) 3.9x NM NM 2.8x 15.6x

Nu Skin Enterprises NUS 2,835           56.65         7.1% 3.7% 88.7% 5.8% 11.3% 1.1x 9.6x 13.5x 1.0x 7.6x

Sally Beauty Holdings SBH 2,493           22.07         9.6% 69.2% 86.0% 11.6% 11.5% 1.2x 10.4x 17.7x 1.1x 7.5x

Inter Parfums IPAR 2,279           72.00         1.5% 19.0% 91.6% 38.0% 18.4% 3.7x 20.1x 40.9x 2.7x 18.8x

USANA Health Sciences USNA 2,073           102.43       4.9% 32.9% 95.0% 7.8% 17.3% 1.5x 8.9x 16.9x 1.4x 8.9x

Revlon REV 687               12.84          4.1% 8.1% 67.6% 13.6% 6.4% 2.1x 33.1x NM 1.9x 14.2x

Lifevantage LFVN 103                7.35           (21.4%) (21.1%) 46.8% (1.3%) 10.3% 0.5x 4.4x 9.1x 0.5x 3.6x

Natural Health Trends NHTC 80                 6.99           3.6% 40.4% 79.9% NM 5.7% NM NM 52.6x NM NM

United-Guardian UG 69                 15.01           (0.9%) 4.4% 79.0% NM 43.4% 5.4x 12.4x 18.5x NM NM

Segment A verage 2.4% 21.0% 82.1% 13.8% 13.0% 2.5x 15.0x 26.2x 1.7x 11.6x

Segment M edian 3.9% 19.7% 87.4% 12.6% 11.4% 2.1x 11.4x 18.1x 1.6x 11.5x

M arket  Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Herbalife International of America HLF 5,697$        52.73$      18.9% 9.7% 89.4% 10.2% 15.0% 1.4x 9.1x 13.9x 1.2x 8.2x

M edifast (M aryland) M ED 3,328           282.98      33.6% 44.1% 84.0% 41.2% 15.6% 2.8x 18.3x 26.7x 2.0x 12.4x

Greencore Group GNC 915                1.74            (19.5%) 9.5% 70.3% 37.4% 2.9% 0.9x 31.9x NM 0.7x 7.8x

Nature's Sunshine Products NATR 346               17.37          (13.0%) 16.2% 80.8% NM 8.8% 0.7x 8.1x 15.5x NM NM

Lifevantage LFVN 103                7.35           (21.4%) (21.1%) 46.8% (1.3%) 10.3% 0.5x 4.4x 9.1x 0.5x 3.6x

M annatech M TEX 57                 27.71          36.0% 49.0% 97.6% NM 4.5% 0.2x 5.0x 10.4x NM NM

Segment A verage 5.8% 17.9% 78.1% 21.9% 9.5% 1.1x 12.8x 15.1x 1.1x 8.0x

Segment M edian 2.9% 13.0% 82.4% 23.8% 9.6% 0.8x 8.6x 13.9x 1.0x 8.0x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/

Rev

TEV/ 

EB ITDA
6/30/21 Harmless Harvest Danone M anifesto Ventures Natural & Organic Foods - - -

6/30/21 Pharmaca M edly Pharmacy Personal Care - - -

6/29/21 Amp Human M omentous Personal Care - - -

6/28/21 Beachbody Forest Road Acquisition Health & Fitness - - -

6/28/21 Fizzique GenTech Holdings 
Vitamins, M inerals, & 

Supplements 
- - -

6/25/21 M yx Fitness Beachbody Health & Fitness - - -

6/25/21 M iniLuxe Rise Capital Corporation Personal Care - - -

6/22/21 Benovate Holdings Wellness Coaches Usa Lifestyle Companies - - -

6/21/21 Healthy Skoop
Dr. Emil Nutrition, Kidd & Company, T-street 

Capital
Natural & Organic Foods - - -

6/21/21 Classic Accessories Twin-Star International, Z Capital Group Outdoor Products - - -

6/17/21 Xtreme Organics Scandia
Vitamins, M inerals, & 

Supplements 
- - -

6/15/21 Olika Amyris Personal Care - - -

6/14/21 Advanced Elements Pelican International Outdoor Products - - -

6/14/21 Paula's Choice Unilever Personal Care - - -

6/11/21 Kjaer Weis Waldencast Personal Care - - -

6/8/21 Stronger U
Anytime Fitness, Partnership Capital 

Growth, Roark Capital Group
Health & Fitness - - -

6/8/21 Helen of Troy 
High Ridge Brands, Tengram Capital 

Partners
Personal Care 44.70 - -

6/7/21 Forsake Weyco Group Outdoor Products 2.50 - -

6/3/21 The Dollar Brush Brüush Personal Care - - -

6/2/21 Eddie Bauer

Authentic Brands Group, B lackRock 

Private Equity Partners, General Atlantic, 

Jasper Ridge Partners, Leonard Green & 

Partners, Lion Capital, Simon Property 

Group 

Outdoor Products - - -

6/2/21 M ommy's Bliss Swander Pace Capital
Vitamins, M inerals, & 

Supplements 
- - -

6/2/21 Viactiv Lifestyle Guardion Health Sciences 
Vitamins, M inerals, & 

Supplements 
26.00 - -

6/1/21 Henkel Thriving Brands Personal Care - - -

5/27/21 HOM Alfred Health & Fitness - - -

5/27/21 M arianna Beauty
Arizona Natural Resources, CORE 

Industrial Partners
Personal Care - - -

5/26/21 Quietkat Vista Outdoor Outdoor Products - - -

5/26/21 Pro-Dip Novo Integrated Sciences 
Vitamins, M inerals, & 

Supplements 
- - -

5/26/21 cDistro M arijuana Company of America 
Vitamins, M inerals, & 

Supplements 
- - -

5/25/21 Alite Designs Grand Trunk Outdoor Products - - -

5/24/21 Sagely Naturals HempFusion 
Vitamins, M inerals, & 

Supplements 
25.00 6.0x -

5/20/21 Beautycounter M ousse Partners, The Carlyle Group Personal Care 1,000.00 2.9x -

5/17/21 Saavy Naturals Arcadia Biosciences Personal Care - - -

5/17/21 Lief Holdings, LLC Arcadia Biosciences Personal Care - - -

http://sdrventures.com/
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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/

Rev

TEV/ 

EB ITDA
5/14/21 Apothecanna HempFusion Personal Care - - -

5/11/21 Sagely Uniguest Lifestyle Companies - - -

5/5/21 GCI Outdoor Centre Partners, M acNeill Pride Group Outdoor Products - - -

5/5/21 Asterwood Naturals Boosted Personal Care - - -

5/3/21 Fab Nutrition High Tide Personal Care 25.80 - -

4/30/21 The Bountiful Company Nestlé Health Science
Vitamins, M inerals, & 

Supplements 
5,750.00 - -

4/27/21 M idtown Health Health Fitness Health & Fitness - - -

4/27/21 Sapientia Technology Boku International, Rockshield Capital Natural & Organic Foods - - -

4/26/21 Onnit Labs Unilever 
Vitamins, M inerals, & 

Supplements 
- - -

4/20/21 Knee Deep Limited Stevia Nutra Corporation Outdoor Products - - -

4/16/21 Plano Synergy
Pure Fishing, Sycamore Partners 

M anagement
Outdoor Products - - -

4/15/21 Cairn Pocket Outdoor M edia Outdoor Products - - -

4/15/21 Pilates M etrics Pear Sports Lifestyle Companies - - -

4/15/21 PowerDot Therabody Health & Fitness 34.00 - -

4/15/21 Phyter Food Field + Farmer Natural & Organic Foods - - -

4/14/21 West M arine L Catterton Outdoor Products - - -

4/8/21 Fifth & Root Golden Leaf Holdings Personal Care 1.35 - -

4/7/21 Simply Soothing Eco Lips Outdoor Products - - -

4/7/21 Nutro logy FitLife Brands 
Vitamins, M inerals, & 

Supplements 
- - -

4/6/21 Inner Armour Sports Nutrition IA Distribution Ltd.
Vitamins, M inerals, & 

Supplements 
- - -

4/1/21 Precor Peloton Health & Fitness 420.00 - -

4/1/21 Sensient Symrise Personal Care - - -

3/31/21 DUX Waterfowl M ade By Influence, Rise Run Capital Outdoor Products - - -

3/30/21 Simple Botanics
Dr. Emil Nutrition, Kidd & Company, T-street 

Capital
Natural & Organic Foods - - -

3/29/21 WAAM  
Cain International, Eldridge , The St. James 

Group
Lifestyle Companies - - -

3/29/21 INW Innovations in Nutrition + Wellness
Cornell Capital, M ubadala Investment 

Company

Vitamins, M inerals, & 

Supplements 
- - -

3/26/21 Game Golf Inpixon Global Holdings , Richard Clemmer Lifestyle Companies - - -

3/24/21 Rumble Boxing Snapdragon Capital, Xponential Fitness Health & Fitness - - -

3/23/21 Weight Watchers Weight Watchers International Lifestyle Companies - - -

3/18/21 Trufora Actis, Genesis Group Personal Care - - -

3/17/21 BriteBrush
Audax Group, Balance Point Capital, 

P layM onster
Personal Care - - -

3/17/21 JoJé Bar
American Pacific Group, RoadRunner 

Holdings

Vitamins, M inerals, & 

Supplements 
- - -

3/12/21 PlantFuel Sire Bioscience 
Vitamins, M inerals, & 

Supplements 
9.75 0.1x -

3/11/21 S&S Activewear Clayton, Dubilier & Rice Activewear - - -

3/9/21 M ally Beauty AS Beauty Personal Care - - -

3/9/21 FoodScience Wind Point Partners
Vitamins, M inerals, & 

Supplements 
- - -
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EB ITDA

3/5/21 Vitamin Discount Center
Balance Point Capital, reCommerce 

Brands, Topspin Partners

Vitamins, M inerals, & 

Supplements 
- - -

3/3/21 BistroM D AUA Private Equity Partners Lifestyle Companies - - -

3/2/21 EVE LOM YatsenGlobal Personal Care - - -

3/1/21
International Sports Sciences 

Association
Tailwind Capital Health & Fitness - - -

3/1/21 Costa Brazil Amyris Personal Care - - -

3/1/21 Domtar Personal Care American Industrial Partners Personal Care 920.00 - -

3/1/21 Suncayr Dig It Apparel Outdoor Products - - -

2/28/21 Trubiotics PanTheryx, Pegasus Capital Advisors
Vitamins, M inerals, & 

Supplements 
- - -

2/24/21 Performance Health Reckitt Benckiser Group Personal Care - - -

2/24/21 Phlur The Center Personal Care - - -

2/24/21 American M etabolix Commodore International 
Vitamins, M inerals, & 

Supplements 
- - -

2/22/21 Imbibe Health Solutions Can B Corp. Personal Care - - -

2/22/21 NPS Holdings LBB Industries Personal Care - - -

2/17/21 Feel Good Organics WM  Partners Natural & Organic Foods - - -

2/17/21 Upbeet Brands 25madison, Gather Ventures Natural & Organic Foods - - -

2/16/21 Hillcrest Fitness B2Digital Health & Fitness - - -

2/12/21 Sharecare Falcon Capital Acquisition Lifestyle Companies - - -

2/10/21 Sprout Foods Neptune Wellness Solutions Natural & Organic Foods 35.93 1.3x -

2/8/21 Tuff Stuff Overland The Wheel Group, Wynnchurch Capital Outdoor Products - - -

2/4/21 Spikes CBDx Branded Legacy Personal Care - - -

2/2/21 Sonic Boom Wellness
Ares Capital , OM ERS Private Equity, 

Premise Health
Lifestyle Companies - - -

2/2/21 Whil Concepts K1 Investment M anagement, Rethink First Lifestyle Companies - - -

2/2/21 Twin Eagles Dometic Group Outdoor Products - - -

2/1/21 Environ-M etal Vista Outdoor Outdoor Products - - -

2/1/21 No B.S. Skincare PureKana Personal Care - - -

1/28/21 Bioganix Newscope Capital 
Vitamins, M inerals, & 

Supplements 
10.00 - -

1/25/21 Hobie M aynards Industries Outdoor Products - - -

1/25/21 Smith & Vandiver San Francisco Equity Partners Personal Care - - -

1/22/21 Terasana Beauty Company Amyris Personal Care - - -

1/15/21 Penfield Brand M achine Group Activewear - - -

1/15/21 TRUGLO
Good Sportsman M arketing, Gridiron 

Capital, WP Global Partners
Outdoor Products - - -

1/15/21 InstaNatural M onogram Capital Partners Personal Care - - -

1/14/21 Fitbit A lphabet Lifestyle Companies 2,100.00 1.6x -

1/13/21 Spry Health Itamar M edical Lifestyle Companies - - -

1/13/21 Eu Natural American Pacific Group
Vitamins, M inerals, & 

Supplements 
- - -

1/6/21 Empire Portfo lio  Group Revelstoke Capital Partners Health & Fitness - - -

1/5/21 Taste Beauty Centric Brands Personal Care - - -

1/4/21 Hu M ondelez International Natural & Organic Foods 388.17 - -

1/1/21 Kyoku Thefeed Natural & Organic Foods - - -
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