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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

12/29/2020 DermStore The Hut Group Personal Care 350.00 1.8x -

12/23/2020 SmartyPants Unilever (LON: ULVR)
Vitamins, Minerals, & 

Supplements 
- - -

12/21/2020 Precor Peloton (NAS: PTON) Health & Fitness 420.00 - -

12/21/2020 Sportsman's Warehouse (NAS: SPWH)
Bass Pro Shops, Goldman Sachs 

Merchant Banking Division
Outdoor Products 785.00 0.6x 6.5x

12/18/2020 MyFitnessPal Francisco Partners Lifestyle Companies 345.00 - -

12/9/2020 Nutrisystem Kainos Capital, MSD Private Capital Health & Fitness 575.00 - -

11/17/2020 GSM Outdoors Gridiron Capital Outdoor Products 275.00 - -

11/16/2020 ARIIX NewAge (NAS: NBEV) Personal Care 10.00 - -

11/2/2020 Tredegar (Personal Care Films) Fitesa Personal Care 45.00 0.3x -

10/30/2020 BoxyCharm IPSY Personal Care 500.00 - -

10/14/2020 Octane Fitness True Fitness Technology Health & Fitness 28.50 - -
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Financial Buyer Inv. Date Select Corporate Investments

Centre Partners 3/20/2020 ▪ Guy & Oneill

1/13/2020 ▪ Outdoor Recreation Company of America

12/5/2019 ▪ BMC Mgmt

3/29/2019 ▪ One World Fitness PFF LLC

Constitution Capital Partners 8/24/2020 ▪ KIK Personal Care

3/20/2020 ▪ Boomerang Laboratories

Summit Partners 10/21/2020 ▪ Lipstick Queen

8/21/2020 ▪ Playa

Trilantic Capital Management 9/12/2019 ▪ Southfit Holdings

9/12/2019 ▪ Southfit

7/10/2019 ▪ MJ Fitness Management

Swander Pace Capital 6/25/2019 ▪ Bragg Live Food Products, Inc.

11/29/2018 ▪ Nutritional Medicinals LLC

1/18/2018 ▪ J R Watkins LLC

12/12/2016 ▪ Halo Innovations

1/22/2016 ▪ Swanson Health Products, Inc. 

TSG Consumer Partners LLC 4/9/2019 ▪ Anchor Fitness LLC

3/12/2019 ▪ CorePower Yoga LLC

10/5/2017 ▪ S&G Properties LLC

Strategic Buyer Inv. Date Select Corporate Acquisitions

The Hut Group 12/29/2020 ▪ DermStore

9/30/2020 ▪ Perricone MD

Unilever 12/23/2020 ▪ SmartyPants

9/1/2020 ▪ Liquid I.V.

7/26/2019 ▪ Tatcha

SC Johnson 10/31/2019 ▪ COOLA

9/12/2019 ▪ Oars + Alps

Black Bear Sports Group 8/11/2020 ▪ Grundy Recreation Center

7/20/2020 ▪ Patriot Ice Center

Procter & Gamble 1/8/2020 ▪ Billie

2/5/2019 ▪ This Is L. Inc.

12/12/2018 ▪ Walker & Company Brands, Inc.

Hi-Tech Pharmaceuticals 7/26/2019 ▪ Tatcha LLC

4/18/2019 ▪ OLLY Public Benefit Corp.

12/14/2017 ▪ Schmidt's Deodorant Co. LLC

11/27/2017 ▪ Sundial Brands LLC

6/19/2017 ▪ Kingdom Animalia LLC (d.b.a. Hourglass Cosmetics)

http://sdrventures.com/
http://sdrventures.com/


  Company Name Symbol
Market Cap

($ in Mil)
Price ($)

Quarter 

Change

YTD 

Change

% of 52 

Week 

High

Est. 

Revenue 

Growth

EBITDA 

Margin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM 

Revenue

TEV/

NTM 

EBITDA

Planet Fitness PLNT 6,717$         77.63$       22.2% 4.0% 87.5% 43.9% 29.9% NM NM NM 12.3x 28.9x

Medifast (Maryland) MED 2,311            196.34      18.7% 79.2% 94.1% 33.5% 14.2% 2.6x 17.7x 24.6x 1.9x 12.0x

WW WTW 1,661           25.61         32.0% (31.9%) 55.0% NM 20.4% 2.3x 11.0x 19.5x NM NM

Nautilus NLS 549              18.14        3.0% 936.6% 63.8% 23.5% 10.6% 1.1x 10.4x 16.5x 0.9x 5.2x

F.I.T Group FIT 167              0.66           75.4% 52.9% 100.0% NM 9.4% 3.4x 36.6x 43.0x NM NM

30.3% 208.1% 80.1% 33.6% 16.9% 2.3x 19.0x 25.9x 5.0x 15.4x
22.2% 52.9% 87.5% 33.5% 14.2% 2.4x 14.4x 22.1x 1.9x 12.0x

Market Stats Operating Stats  LTM Multiples  NTM Multiples 
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  Company Name Symbol
Market Cap

($ in Mil)
Price ($)

Quarter 

Change

YTD 

Change

% of 52 

Week 
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Revenue 

Growth

EBITDA 

Margin

TEV/

 Rev

TEV/

 EBITDA
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TEV/

 NTM 

Revenue

TEV/

NTM 

EBITDA

Garmin GRMN 22,883$        119.66$    26.4% 22.7% 96.9% 10.0% 27.3% 5.4x 19.8x 22.5x 4.9x 18.1x

Vail Resorts MTN 11,238         278.96      29.7% 16.3% 93.0% 1.3% 24.5% 7.5x 30.6x NM 7.4x 28.6x

Brunswick (US) BC 5,973           76.24         26.5% 27.1% 90.8% 21.5% 15.3% 1.6x 10.2x 19.8x 1.3x 7.5x

Polaris Industries PII 5,879           95.28         0.8% (6.3%) 86.4% 21.7% 5.1% 1.1x 21.0x NM 0.9x 6.8x

Vista Outdoor VSTO 1,384           23.76         13.2% 217.6% 88.1% 13.2% 3.1% 0.9x 30.1x NM 0.8x 6.6x

GoPro GPRO 1,248           8.28           79.2% 90.8% 90.3% 2.8% 2.6% 1.2x 48.4x NM 1.2x 9.7x

Clarus Corporation CLAR 478              15.40        6.4% 14.1% 86.8% 25.3% 5.2% 2.4x 46.2x 44.2x 1.9x 16.1x

26.0% 54.6% 90.3% 13.7% 11.9% 2.9x 29.5x 28.8x 2.6x 13.3x
26.4% 22.7% 90.3% 13.2% 5.2% 1.6x 30.1x 22.5x 1.3x 9.7x

Market Stats Operating Stats  LTM Multiples  NTM Multiples 

  Company Name Symbol
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Growth

EBITDA 

Margin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/
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EBITDA

Nike NKE 222,083$      141.47$    11.7% 39.6% 95.6% 23.7% 11.6% 5.8x 51.4x 79.9x 4.8x 29.5x

Lululemon Athletica LULU 45,362         348.03       2.0% 50.2% 87.0% 25.8% 23.6% 11.2x 47.5x 81.7x 8.9x 33.4x

VF Corporation VFC 33,310          85.41        19.3% (14.3%) 85.2% 31.0% 4.7% 4.4x NM NM 3.4x 20.8x

Deckers Brands DECK 8,054           286.78      21.7% 69.8% 93.2% 12.0% 19.5% 3.5x 17.8x 26.0x 3.1x NM

Under Armour UA 7,276           14.88        43.8% (22.4%) 76.6% 7.2% (9.7%) 1.9x NM NM 1.7x 26.1x

Foot Locker FL 4,214           40.44        18.6% 3.7% 93.9% 4.4% 9.2% 0.8x 8.7x 12.7x 0.8x 8.2x

Wolverine World Wide WWW 2,565           31.25         17.3% (7.4%) 90.1% 16.9% 5.3% 1.7x 33.0x 76.2x 1.5x 11.2x

Sequential Brands Group SQBG 24                 14.35         204.0% 4.7% 57.9% 21.5% (28.4%) 6.1x NM NM 5.0x 6.7x

Iconix Brand Group ICON 17                 1.26           80.0% (6.7%) 65.6% 245.3% (6.7%) 4.9x NM NM 1.4x 2.9x

Apex Development Bank APEX 8                   0.00           (9.8%) (62.4%) 37.6% NM (8.0%) 5.0x NM NM NM NM

40.9% 5.5% 78.3% 43.1% 2.1% 4.5x 31.7x 55.3x 3.4x 17.4x
18.9% (1.5%) 86.1% 21.5% 5.0% 4.7x 33.0x 76.2x 3.1x 16.0x

Market Stats Operating Stats  LTM Multiples  NTM Multiples 
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The Hain Celestial Group HAIN 4,041$         40.15$      14.2% 54.7% 98.8% 0.8% 5.2% 2.1x 7.9x 13.3x 2.1x 17.3x

United Natural Foods UNFI 896              15.97        0.8% 82.3% 68.3% 0.9% 2.2% 0.2x 7.9x 13.3x 0.2x 6.6x

Seneca Foods SENEA 362               39.90         8.8% (2.2%) 83.0% NM 10.8% 0.4x 4.0x 4.4x NM NM

Del Monte Pacific D03 301               0.15           69.3% 52.9% 89.8% NM 9.3% 0.9x 9.5x 0.4x NM NM

23.3% 46.9% 85.0% 0.9% 6.9% 0.9x 7.3x 7.8x 1.1x 12.0x
11.5% 53.8% 86.4% 0.9% 7.2% 0.7x 7.9x 8.8x 1.1x 12.0x

Market Stats Operating Stats  LTM Multiples  NTM Multiples 
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Brunswick (US) BC 5,973$         76.24$       26.5% 27.1% 90.8% 21.5% 15.3% 1.6x 10.2x 19.8x 1.3x 7.5x

Callaway Golf Company ELY 2,261            24.01         22.7% 13.3% 94.7% 14.5% (1.9%) 1.9x NM NM 1.6x 12.2x

Vista Outdoor VSTO 1,384           23.76         13.2% 217.6% 88.1% 13.2% 3.1% 0.9x 30.1x NM 0.8x 6.6x

Sturm, Ruger & Company RGR 1,138           65.07        4.2% 38.4% 71.7% 6.6% 23.0% 2.0x 8.7x 17.3x 1.9x 6.8x

Johnson Outdoors JOUT 1,136           112.63       36.0% 46.8% 98.5% 11.1% 14.7% 1.6x 11.0x 20.6x 1.5x NM

Escalade ESCA 300               21.17         9.8% 115.4% 92.9% (0.9%) 13.7% 1.2x 8.7x 12.8x 1.2x 10.9x

18.7% 76.4% 89.4% 11.0% 11.3% 1.5x 13.7x 17.6x 1.4x 8.8x
17.9% 42.6% 91.8% 12.1% 14.2% 1.6x 10.2x 18.6x 1.4x 7.5x

Market Stats Operating Stats  LTM Multiples  NTM Multiples 
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Unilever ULVR 156,631$     59.86$      (3.6%) 4.9% 93.4% NM NM 3.2x 16.0x 25.0x 3.0x 13.1x

The Estée Lauder Companies EL 96,256         266.19      21.3% 28.9% 99.6% 16.5% 12.2% 7.2x NM NM 6.2x 27.1x

ULTA Beauty ULTA 16,178         287.16      25.6% 13.4% 94.3% 11.2% 9.6% 2.8x 29.1x 72.5x 2.5x 18.1x

Coty COTY 5,377           7.02           146.3% (37.6%) 54.0% (2.2%) (25.6%) 3.0x NM NM 3.0x 17.5x

Nu Skin Enterprises NUS 2,788           54.63         6.7% 33.3% 95.8% 16.2% 12.1% 1.2x 9.8x 18.6x 1.0x 7.9x

Inter Parfums IPAR 1,908           60.49        60.7% (16.8%) 80.7% 19.3% 12.2% 3.6x 29.5x 60.5x 3.0x 21.0x

USANA Health Sciences USNA 1,622            77.10        3.0% (1.8%) 83.6% 6.5% 17.4% 1.2x 7.0x 14.3x 1.2x 6.8x

Sally Beauty Holdings SBH 1,471           13.04         40.4% (28.5%) 70.8% 8.5% 10.4% 0.9x 9.0x 13.2x 0.9x 6.5x

Revlon REV 634               11.88        75.5% (44.5%) 49.1% 9.3% (1.6%) 2.0x NM NM 1.9x 12.7x

Lifevantage LFVN 133               9.32           (21.4%) (40.3%) 54.0% 1.6% 9.5% 0.6x 6.0x 11.1x 0.6x 4.8x

United-Guardian UG 66                 14.38         (4.1%) (26.8%) 69.5% NM 43.0% 4.6x 10.7x 16.0x NM NM

Natural Health Trends NHTC 57                 4.98           (13.3%) (7.4%) 60.2% NM (4.0%) NM NM NM NM NM

CCA Industries CAWW 15                 2.00           (2.4%) (32.4%) 67.1% NM NM NM NM NM NM NM

28.8% (17.2%) 70.8% 8.8% 8.3% 2.2x 14.4x 29.4x 1.8x 11.9x
6.7% (26.8%) 69.5% 8.9% 10.0% 2.0x 9.8x 16.0x 1.5x 10.3x

Market Stats Operating Stats  LTM Multiples  NTM Multiples 
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Herbalife International of America HLF 5,844$         48.05$      0.3% 0.8% 90.8% 14.4% 13.1% 1.4x 10.6x 18.6x 1.2x 8.2x

Medifast (Maryland) MED 2,311            196.34      18.7% 79.2% 94.1% 33.5% 14.2% 2.6x 17.7x 24.6x 1.9x 12.0x

Greencore Group GNC 836               1.59           22.8% (54.8%) 44.4% 12.3% 4.9% 0.9x 17.5x NM 0.8x 8.8x

Nature's Sunshine Products NATR 294               14.95        24.1% 67.4% 98.4% NM 9.1% 0.6x 7.0x 18.0x NM NM

Lifevantage LFVN 133               9.32           (21.4%) (40.3%) 54.0% 1.6% 9.5% 0.6x 6.0x 11.1x 0.6x 4.8x

Mannatech MTEX 39                 18.60        11.0% 15.6% 91.5% NM 5.1% 0.2x 3.5x 5.7x NM NM

9.3% 11.3% 78.9% 15.5% 9.3% 1.0x 10.4x 15.6x 1.1x 8.4x
14.9% 8.2% 91.2% 13.4% 9.3% 0.7x 8.8x 18.0x 1.0x 8.5x

Market Stats Operating Stats  LTM Multiples  NTM Multiples 
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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

12/31/20 Googan Baits Made By Influence, Rise Run Capital Outdoor Products - - -

12/31/20 TITLE Boxing Club BoxUnion Health & Fitness - - -

12/29/20 DermStore The Hut Group Personal Care 350.00 1.8x -

12/23/20 SmartyPants Unilever (LON: ULVR)
Vitamins, Minerals, & 

Supplements 
- - -

12/21/20 Precor Peloton (NAS: PTON) Health & Fitness 420.00 - -

12/21/20 Sportsman's Warehouse (NAS: SPWH)

Bass Pro Shops, Goldman Sachs Merchant 

Banking Division, Pamplona Capital 

Management

Outdoor Products 785.00 0.6x 6.5x

12/18/20 MyFitnessPal Francisco Partners Lifestyle Companies 345.00 - -

12/17/20 Wholesome Sweeteners Act II Global Acquisition (NAS: FREE) Natural & Organic Foods - - -

12/16/20 Med-Nap Acme United (ASE: ACU) Personal Care - - -

12/15/20 Leah Chavie Skincare Renew U MediSpa Personal Care - - -

12/9/20 Nutrisystem Kainos Capital, MSD Private Capital Health & Fitness 575.00 - -

12/1/20 Every Man Jack The Carlyle Group (NAS: CG) Personal Care - - -

12/1/20 Ladder (Food Products) Openfit
Vitamins, Minerals, & 

Supplements 
- - -

12/1/20 Sweet Green Fields Tate & Lyle (LON: TATE) Natural & Organic Foods - - -

11/18/20 Organic Candy Factory Vertical Wellness Natural & Organic Foods - - -

11/17/20 GSM Outdoors Gridiron Capital Outdoor Products 275.00 - -

11/16/20 ARIIX NewAge (NAS: NBEV) Personal Care 10.00 - -

11/16/20 RP Sports Therabody Health & Fitness - - -

11/10/20 Trophy Skin Formula 5 Personal Care - - -

11/3/20 The Dreaming Company Ocean Electric (PINX: UCIX)
Vitamins, Minerals, & 

Supplements 
- - -

11/3/20
Town Sports International Holdings 

(PINX: CLUBQ)
Tacit Capital Group Health & Fitness - - -

11/2/20 Tredegar (Personal Care Films) Fitesa Personal Care 45.00 0.3x -

11/2/20
Duncan Enterprises (Duncan Cosmetics, 

The Beauty Brand Portfolio)

Carson Private Capital, Enhanced Capital 

Partners, HatchBeauty Brands, Lion Capital
Personal Care - - -

10/30/20 BoxyCharm IPSY Personal Care 500.00 - -

10/27/20 BDS Natural Products Portobello Capital, Ramón Sabater Natural & Organic Foods - - -

10/27/20 BE Outfitter OvareVentures Outdoor Products - - -

10/21/20 Lipstick Queen
General Atlantic, Morphe, Sofina (BRU: SOF), 

Summit Partners
Personal Care - - -

10/20/20 International Flora Technologies Cargill Personal Care - - -

10/19/20 Boa Technology The Compass Group (NYS: CODI) Activewear - - -

10/15/20 NATURELO Premium Supplements
Arcadia Consumer Healthcare, Avista Capital 

Partners

Vitamins, Minerals, & 

Supplements 
- - -

10/15/20 Tattooed Chef (NAS: TTCF) Forum Merger II Natural & Organic Foods 482.00 - -

10/15/20
Yogaworks (Digital & Educational Arms 

and Intellectual Property)
Serene Investment Management Health & Fitness - - -

10/14/20 Greenteaspoon PanTheryx, Pegasus Capital Advisors
Vitamins, Minerals, & 

Supplements 
- - -

10/14/20 Octane Fitness True Fitness Technology Health & Fitness 28.50 - -

10/13/20 Unit Skin Studio Vitalyc Medspa Personal Care - - -

10/9/20 Bloomi Labs Turner Venture Group (PINX: TVOG)
Vitamins, Minerals, & 

Supplements 
- - -

10/9/20 Rock and Ice Pocket Outdoor Media Lifestyle Companies - - -

10/5/20 ZO Skin Health The Blackstone Group (NYS: BX) Personal Care - - -

10/1/20 Farm & Oven Snacks
Dewey's Bakery, Eurazeo (PAR: RF), Salem 

Investment Partners
Natural & Organic Foods - - -

10/1/20 Living Ecology
INW Innovations in Nutrition + Wellness, 

Rosewood Private Investments
Natural & Organic Foods - - -
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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

10/1/20 Living Ecology
INW Innovations in Nutrition + Wellness, 

Rosewood Private Investments
Natural & Organic Foods - - -

10/1/20 Rejuv Medical Aesthetic Clinic

American Securities, Ares Private Equity 

Group, Aspen Dental Management, 

Candescent Partners, Leonard Green & 

Partners

Personal Care - - -

9/30/20 Perricone MD The Hut Group (LON: THG) Personal Care - - -

9/30/20 Sky Fitness & Well Being Genesis Health Club Health & Fitness - - -

9/24/20 Sera Labs Cure Pharmaceutical (PINX: CURR) Personal Care 40.00 3.6x -

9/18/20 LashCo Gauge Capital, St. Cloud Capital Personal Care - - -

9/18/20 Wtrmln Wtr Caribé Juice Natural & Organic Foods - - -

9/17/20 miBrite Smash Labs Personal Care - - -

9/14/20 HiLo Nutrition Bettera Wellness, Highlander Partners
Vitamins, Minerals, & 

Supplements 
- - -

9/9/20 Estyle Clarion Capital Partners, Yukon Partners Personal Care - - -

9/4/20 Virgin Sport Limelight Sports Lifestyle Companies - - -

9/3/20 Cremo Company Edgewell Personal Care (NYS: EPC) Personal Care 235.00 - -

9/2/20 Mansfield-King PLZ Aeroscience, Pritzker Private Capital Personal Care - - -

9/1/20 Jarrow Formulas New Mountain Capital
Vitamins, Minerals, & 

Supplements 
- - -

9/1/20 Liquid I.V. Unilever (LON: ULVR)
Vitamins, Minerals, & 

Supplements 
- - -

9/1/20 Mana Products Traub Capital Personal Care - - -

8/31/20 Great Lakes Gelatin WM Partners Personal Care - - -

8/27/20 BBQGuys

Aberdeen Asset Management, ACE & 

Company, BPEA Private Equity, Brand 

Velocity Partners, Solamere Capital

Outdoor Products - - -

8/25/20 Bariatric Fusion North Castle Partners, Vital Nutrients
Vitamins, Minerals, & 

Supplements 
- - -

8/24/20 KIK Personal Care
Constitution Capital Partners, Voyant Beauty, 

Wind Point Partners
Personal Care - - -

8/21/20 Playa
General Atlantic, Morphe, Sofina (BRU: SOF), 

Summit Partners
Personal Care - - -

8/20/20 Glukos
Ares Capital (NAS: ARCC), Bregal Partners, 

Quilvest Private Equity, Shock Doctor

Vitamins, Minerals, & 

Supplements 
- - -

8/20/20 Wild Things Gear National Safety Apparel Outdoor Products - - -

8/18/20 Higdon Outdoors Clearview Capital, Vertikal Brands Outdoor Products - - -

8/18/20 KetoSports Limitless Venture Group (PINX: LVGI)
Vitamins, Minerals, & 

Supplements 
- - -

8/14/20 Modell's Sporting Goods Retail E-commerce Venture Lifestyle Companies 3.64 - -

8/11/20 Grundy Recreation Center Black Bear Sports Group Health & Fitness - - -

8/7/20 CrossFit Berkshire Partners Health & Fitness - - -

8/7/20 General Nutrition Centers
Harbin Pharmaceutical Group Holding 

Company (SHG: 600829)

Vitamins, Minerals, & 

Supplements 
760.00 0.4x -4.4x

8/1/20
SPC at the Star (Sports Performance, 

Training and Fitness Business)
Undisclosed Health & Fitness - - -

7/31/20 4FRNT Skis Charlie Johnson, Will Armenta and Ebi Lange Outdoor Products - - -

7/31/20 Aphex BioCleanse Systems Sunset Capital Assets Personal Care - - -

7/31/20 Simply Natural Foods
AUA Private Equity Partners, TruFood 

Manufacturing
Natural & Organic Foods - - -

7/30/20 Gold's Gym International RSG Group Health & Fitness 100.00 - -

7/22/20 A1supplements Gotham Cigars
Vitamins, Minerals, & 

Supplements 
- - -

7/21/20 LIMU NewAge (NAS: NBEV) Natural & Organic Foods - - -

7/20/20 Patriot Ice Center Black Bear Sports Group Health & Fitness - - -

7/17/20 The Athletic Club Genesis Health Club Health & Fitness - - -

7/14/20 Siege Sports Bridge Lake Partners Activewear - - -
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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

7/11/20 Vital Proteins Nestlé Health Science
Vitamins, Minerals, & 

Supplements 
- - -

7/10/20 Sanfacon (U.S. Towelette Business) Kari-Out Personal Care - - -

7/8/20 Mirror (Social/Platform Software) Lululemon Athletica (NAS: LULU) Health & Fitness 500.00 3.3x -

7/7/20 Dr. Emil Nutrition Brand Holdings LLC
Vitamins, Minerals, & 

Supplements 
- - -

7/1/20 PEScience Oxer Capital
Vitamins, Minerals, & 

Supplements 
- - -
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