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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

12/22/2020 PJC Hearing Amplifon  Outpatient/Clinics 33.00 - -

12/18/2020 CareMax
Deerfield Healthcare 

Technology Acquisitions
Outpatient/Clinics 364.00 - -

12/4/2020 Queen City Hospice Addus HomeCare Long Term & Behavioral Care 192.00 3.4x -

12/1/2020 AeroCare Holdings AdaptHealth  Healthcare Distributors 2,000.00 - -

11/18/2020 Simplura Health Group Providence Service Long Term & Behavioral Care 575.00 1.2x 11.6x

10/29/2020 Help at Home (PINX: HAHI)
Centerbridge Partners, Vistria 

Group
Long Term & Behavioral Care 1,400.00 - -

10/7/2020 Bartell Drugs Rite Aid  Pharma and Lab Services 95.00 - -

10/2/2020 American Renal Associates (NYS: ARA)
Innovative Renal Care, Nautic 

Partners
Outpatient/Clinics 853.00 1.1x 8.1x

9/29/2020 divvyDOSE UnitedHealth Group Pharma and Lab Services 300.00 - -

9/17/2020 CPN Biosciences Organogenesis  Healthcare Distributors 19.00 - -

9/1/2020 East Jefferson General Hospital LCMC Health Inpatient/Hospitals 90.00 - -
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Strategic Buyer Inv. Date Select Corporate Acquisitions

Addus HomeCare  12/4/2020 ▪ Queen City Hospice

11/1/2020 ▪ County Homemakers

7/1/2020 ▪ A Plus Health Care

AdaptHealth 12/1/2020 ▪ AeroCare Holdings

10/1/2020 ▪ Pinnacle Medical Solutions

9/1/2020 ▪ Rezk Medical Supply

7/21/2020 ▪ Epoch Sleep Centers

7/1/2020 ▪ ActivStyle

7/1/2020 ▪ Solara Medical Supplies3/14/2017
Dermatology Center PCThe Ensign Group 11/1/2020 ▪ The Medical Lodge of Amarillo

8/1/2020 ▪ The Ensign Group (Tempe Post Acute and Desert Marigold Senior Living of 

Tempe)3/3/2020 ▪ Ridgeview Post Acute

3/3/2020 ▪ West Van Buren Healthcare

1/1/2020 ▪ The Healthcare Center at Patriot Heights

Optum 5/18/2020 ▪ NaviHealth

4/27/2020 ▪ AbleTo

2/7/2020 ▪ Diplomat Pharmacy

11/1/2019 ▪ Vivify Health

Adventist Health System 4/8/2020 ▪ Blue Zones

12/2/2019 ▪ Tampa Bay Mobile Mammograph

11/13/2019 ▪ Lake Wales Medical Center

8/24/2019 ▪ Fort Washington Medical Center

Financial Buyer Inv. Date Select Corporate Investments

Webster Equity Partners 12/30/2020 ▪ Gastroenterology Associates and Endoscopy Center of North Mississippi

12/16/2020 ▪ Choices of Louisiana

11/18/2020 ▪ Limestone Health

10/30/2020 ▪ Palmetto Retina

9/10/2020 ▪ National Spine & Pain Centers

9/4/2020 ▪ Remita Health

9/2/2020 ▪ VitreoRetinal Surgery, PA

8/11/2020 ▪ Newborn Advantage Surrogacy

7/8/2020 ▪ Associated Physicians of Rehabilitation

Audax Group 12/21/2020 ▪ Advanced Physical Therapy Center
12/17/2020 ▪ Atlantic Physical Therapy

10/2/2020 ▪ Ohio Gastroenterology & Liver Institute

9/24/2020 ▪ Attentive Behavior Care

9/17/2020 ▪ Ocean Obstetrics and Gynecologic Associates

7/20/2020 ▪ Autism & Behavior Consulting Services

Sheridan Capital Partners 11/16/2020 ▪ Daniel Kingsley, O.D.

4/15/2020 ▪ Premier Rehab Physical Therapy

3/12/2020 ▪ Buckeye Dermatology

3/12/2020 ▪ Dermatology Partners (Ohio)
3/10/2020 ▪ Bloomington Oral Surgery
3/9/2020 ▪ South Charleston Dermatology

Partners Group 8/25/2020 ▪ Corrective Eye Center

8/12/2020 ▪ The Cleveland ASC

6/23/2020 ▪ Arizona Eye Institute & Cosmetic Laser Center

6/22/2020 ▪ Patel Retina Institute

5/20/2020 ▪ Vitreous Retina Macula Specialist Of New Jersey

http://sdrventures.com/


-50%

-40%

-30%

-20%

-10%

0%

10%

20%

30%

40%

50%

Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20

Healthcare Distributors Outpatient/Clinics Inpatient/Hospitals

Long Term and Behavioral Care Pharma and Lab Services S&P 500

  Company Name Symbol
Market Cap

($ in Mil)
Price ($)

LTM 

Change

YTD 

Change

% of 52 

Week 

High

Est. 

Revenue 

Growth

EBITDA 

Margin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM 

Revenue

TEV/

NTM 

EBITDA
McKesson MCK 27,925$       173.92$    25.4% 25.7% 92.7% 5.8% 1.7% 0.2x 9.3x 13.2x 0.1x 8.3x
AmerisourceBergen ABC 19,967         97.76        14.9% 15.0% 87.9% 7.3% (2.5%) 0.1x NM NM 0.1x 7.3x
Cardinal Health CAH 15,716         53.56        6.9% 5.9% 88.3% 6.6% 1.3% 0.1x 9.8x 16.2x 0.1x 6.7x
Henry Schein HSIC 9,546           66.86        (0.4%) 0.2% 90.4% 12.8% 7.7% 1.2x 15.4x 16.4x 1.0x 12.2x
Patterson Companies PDCO 2,859           29.63        45.0% 44.7% 88.5% 6.7% (6.9%) 0.6x NM NM 0.6x 11.4x
Owens & Minor OMI 1,989           27.05        423.2% 423.2% 85.4% 4.8% 2.3% 0.4x 16.3x 52.0x 0.4x 8.8x
Prestige Consumer Healthcare PBH 1,747           34.87        (13.9%) (13.9%) 75.6% (2.7%) 34.5% 3.4x 10.0x 10.8x 3.5x 10.2x

Segment Average 71.6% 71.5% 87.0% 5.9% 5.4% 0.9x 12.2x 21.7x 0.8x 9.3x
Segment Median 14.9% 15.0% 88.3% 6.6% 1.7% 0.4x 10.0x 16.2x 0.4x 8.8x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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  Company Name Symbol
Market Cap

($ in Mil)
Price ($)

LTM 

Change

YTD 

Change
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Est. 

Revenue 

Growth

EBITDA 
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EBITDA
Oak Street Health OSH 14,729$       61.16$      52.9% 52.9% 95.0% 55.0% (15.6%) NM NM NM NM NM

Select Medical Holdings SEM 3,728           27.66        19.3% 18.5% 96.7% 7.4% 13.6% 1.5x 11.2x 17.4x 1.4x 10.9x

Surgery Partners SGRY 1,474           29.01        77.9% 85.3% 98.5% 15.7% 12.5% 3.1x 24.7x NM 2.7x 17.9x

U.S. Physical Therapy USPH 1,545           120.25      6.6% 5.2% 89.7% 10.8% 16.2% 4.1x 25.3x NM 3.7x 24.4x
The Joint JYNT 369              26.26        64.6% 62.7% 94.1% 30.9% 12.0% NM NM NM 5.1x 32.4x
IMAC Regeneration Center IMAC 18                1.53          (5.0%) 2.0% 30.9% 31.5% (31.9%) 1.7x NM NM 1.3x NM

Segment Average 36.1% 37.8% 84.1% 25.2% 1.1% 2.6x 20.4x 17.4x 2.8x 21.4x
Segment Median 36.1% 35.7% 94.5% 23.3% 12.2% 2.4x 24.7x 17.4x 2.7x 21.2x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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HCA Management Services HCA 55,649$       164.46$    11.5% 11.3% 98.6% 6.6% 18.4% 1.7x 9.0x 16.6x 1.6x 8.1x
Universal Health Services UHS 11,684         137.50      (3.4%) (4.2%) 92.7% 5.7% 15.8% 1.3x 8.1x 13.5x 1.2x 7.9x
Tenet Healthcare THC 4,213           39.93        4.1% 5.0% 93.3% 9.9% 11.6% 1.1x 9.2x NM 1.0x 6.6x
Community Health Systems CYH 889              7.43          170.2% 156.2% 67.3% 1.7% 12.8% 1.1x 8.6x NM 1.1x 8.2x

Segment Average 45.6% 42.1% 88.0% 6.0% 14.7% 1.3x 8.7x 15.1x 1.2x 7.7x
Segment Median 7.8% 8.1% 93.0% 6.2% 14.3% 1.2x 8.8x 15.1x 1.1x 8.0x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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CVS Health CVS 89,399$       68.30$      (7.9%) (8.1%) 89.4% 4.6% 6.9% 0.6x 9.0x 11.3x 0.6x 8.9x
Laboratory Corporation of America LH 19,826         203.55      21.5% 20.3% 93.0% 13.5% 16.8% 2.1x 12.4x 23.6x 1.8x 8.1x
Quest Diagnostics DGX 16,060         119.17      12.7% 11.6% 90.4% 14.5% 22.5% 2.4x 10.5x 14.7x 2.1x 8.2x
Allscripts Healthcare Solutions MDRX 2,281           14.44        49.0% 47.1% 96.9% (8.1%) 12.5% 1.9x 15.5x NM 2.1x 13.0x
Magellan Health MGLN 2,121           82.84        8.1% 5.9% 94.7% (34.5%) 2.2% 0.5x 21.3x 41.8x 0.6x NM
NextGen Healthcare NXGN 1,217           18.24        15.4% 13.5% 94.0% 5.0% 5.9% 2.2x NM NM 2.1x 10.9x

Segment Average 16.5% 15.1% 93.1% (0.8%) 11.1% 1.6x 13.7x 22.9x 1.6x 9.8x
Segment Median 14.0% 12.5% 93.5% 4.8% 9.7% 2.0x 12.4x 19.2x 1.9x 8.9x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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LHC Group LHCG 6,739$         213.32$     56.3% 54.8% 90.1% 8.6% 10.5% 3.2x 30.9x 64.8x 3.0x 24.0x
Acadia Healthcare ACHC 4,473           50.26        51.6% 51.3% 98.6% 8.4% 14.5% 2.5x 17.3x 44.5x 2.3x 12.0x
The Ensign Group ENSG 3,955           72.92        62.0% 60.7% 94.4% 14.2% 11.2% 2.3x 20.9x 26.8x 1.8x 14.8x
Addus HomeCare ADUS 1,851           117.09      23.2% 20.4% 99.2% 14.6% 7.4% 2.4x 32.3x 53.2x 2.0x 19.6x
National Healthcare ASE: NHC 1,020           66.41        (23.2%) (23.2%) 75.2% NM 7.0% 0.9x 12.9x 36.5x NM NM

34.0% 32.8% 91.5% 11.5% 10.1% 2.3x 22.9x 45.2x 2.3x 17.6x
51.6% 51.3% 94.4% 11.4% 10.5% 2.4x 20.9x 44.5x 2.2x 17.2x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

12/31/2020 Three Village Family Medicine New York Health Outpatient/Clinics - - -

12/30/2020 Blodgett Dermatology
Granite Growth Health Partners, QualDerm 

Partners 
Outpatient/Clinics - - -

12/30/2020 Capital Medical Center MultiCare Health System Inpatient/Hospitals - - -

12/30/2020
Gastroenterology Associates and Endoscopy 

Center of North Mississippi
One GI , Webster Equity Partners Outpatient/Clinics - - -

12/30/2020 PANTHERx Rare Centene   Pharma and Lab Services - - -

12/30/2020 Perimeter Pain and Primary Care Clinic CB2 Insights  Outpatient/Clinics - - -

12/29/2020 Fort Myers Men's Clinic Men's Health Partners Outpatient/Clinics - - -

12/28/2020 ONsite Mammography Olympus Partners Pharma and Lab Services - - -

12/22/2020 Bayless Integrated Healthcare Magellan Health  Outpatient/Clinics - - -

12/22/2020 Eye Center Of Texas EyeSouth Partners, Shore Capital Partners Outpatient/Clinics - - -

12/22/2020 PJC Hearing Amplifon  Outpatient/Clinics 33.00 - -

12/22/2020 Seasons Hospice & Palliative Care AccentCare, Advent International
Long Term & Behavioral 

Care
- - -

12/21/2020 Advanced Physical Therapy Center
Audax Group, Phoenix Rehabilitation and Health 

Services
Outpatient/Clinics - - -

12/18/2020 Behavior Pioneers
Apara Autism Center, Havencrest Capital 

Management

Long Term & Behavioral 

Care
- - -

12/18/2020 CareMax Deerfield Healthcare Technology Acquisitions  Outpatient/Clinics 364.00 - -

12/17/2020 Atlantic Physical Therapy
Audax Group, Phoenix Rehabilitation and Health 

Services
Outpatient/Clinics - - -

12/17/2020 Biological Laboratory Innova Medical Group, Pasaca Capital Pharma and Lab Services - - -

12/17/2020 Hometown Urgent Care & Occupational Health Urgent Team Outpatient/Clinics - - -

12/16/2020 BioTek Services Transcat  Pharma and Lab Services - - -

12/16/2020 Choices of Louisiana
BayMark Health Services, BPEA Private Equity, 

Webster Equity Partners
Outpatient/Clinics - - -

12/16/2020 Palos Health Northwestern Memorial Hospital Inpatient/Hospitals - - -

12/15/2020 Desert Perinatal Associates
Sverica Capital Management, Women's Health 

USA
Outpatient/Clinics - - -

12/15/2020 Lakeway Home Health 3 Rivers Capital, Amazing Care Outpatient/Clinics - - -

12/15/2020 Marley Drug Medicure  Pharma and Lab Services - - -

12/15/2020 Mednax (Radiology Solutions Business) Radiology Partners, Starr Investment Holdings Outpatient/Clinics - - -

12/14/2020 Beacon Behavioral Hospital Latticework Capital Management Inpatient/Hospitals - - -

12/14/2020 FDHS Anesthesia CRH Medical Corporation  Outpatient/Clinics - - -

12/14/2020
HealthZone Chiropractic (Clinics/Outpatient 

Services)
Chiro One Wellness Centers Outpatient/Clinics - - -

12/14/2020 Kalypso Wellness Centers Eleusis Outpatient/Clinics - - -

12/14/2020 Physical Rehabilitation Network Gryphon Investors Outpatient/Clinics - - -

12/10/2020 BreatheAmerica
Aspire Allergy & Sinus, Harvey & Company, Source 

Capital
Outpatient/Clinics - - -

12/10/2020 Intelicare Health Services Revelstoke Capital Partners, The Care Team
Long Term & Behavioral 

Care
- - -

12/10/2020 Refresh Mental Health Kelso Private Equity Outpatient/Clinics - - -

12/10/2020 Union Home Care CareFinders Total Care
Long Term & Behavioral 

Care
- - -

12/9/2020 Confirm BioSciences Clinical Reference Laboratory Pharma and Lab Services - - -

12/8/2020 University Ophthalmology
Arbor Centers For Eyecare, MoonSail Capital, 

Muzinich & Co, Plenary Partners
Outpatient/Clinics - - -

12/7/2020 Behavior Therapy Solutions of Minnesota

Caravel Autism Health, Frazier Healthcare Partners, 

Graue Mill Partners, Search Fund Partners, The 

Cambria Group

Outpatient/Clinics - - -

12/7/2020 Centennial Hospice Dorilton Capital, Traditions Home Health Care
Long Term & Behavioral 

Care
- - -

12/4/2020 Queen City Hospice Addus HomeCare  
Long Term & Behavioral 

Care
192.00 3.4x -
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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

12/3/2020 Nielsen Dermatology
Advanced Dermatology & Cosmetic Surgery, 

Harvest Partners
Outpatient/Clinics - - -

12/2/2020 Catalyst Behavior Solution
Pharos Capital Group, The Family Treatment 

Network

Long Term & Behavioral 

Care
- - -

12/2/2020 Harbor Light Hospice Dorilton Capital, Traditions Home Health Care
Long Term & Behavioral 

Care
- - -

12/1/2020 AeroCare Holdings AdaptHealth  Healthcare Distributors 2,000.00 - -

12/1/2020 Rehabcare Group Flexpoint Ford, Select Rehabilitation Outpatient/Clinics - - -

12/1/2020 Righttime Medical Care MedStar Health Outpatient/Clinics - - -

11/30/2020 Source Molecular LuminUltra Technologies Pharma and Lab Services - - -

11/24/2020 NHC Healthcare Town & Country SRZ Management
Long Term & Behavioral 

Care
- - -

11/23/2020 Associated Medical Professionals of New York
Migration Capital, New MainStream Capital, U.S. 

Urology Partners
Inpatient/Hospitals - - -

11/23/2020 Superior Healthcare Equipment and Services Hospice Source, Transition Capital Partners Healthcare Distributors - - -

11/20/2020 Synergy IOM Monument MicroCap Partners Outpatient/Clinics - - -

11/19/2020 Hospice Cleveland County Hospice & Palliative Care Charlotte Region
Long Term & Behavioral 

Care
- - -

11/18/2020 Limestone Health
BayMark Health Services, BPEA Private Equity, 

Webster Equity Partners
Outpatient/Clinics - - -

11/18/2020 MBMG Medical Centers Sun Capital Partners Outpatient/Clinics - - -

11/18/2020 Retina Associates of Sarasota Retina Group of Florida Outpatient/Clinics - - -

11/18/2020 Simplura Health Group Providence Service  
Long Term & Behavioral 

Care
575.00 1.2x 11.6x

11/17/2020 Best Value Healthcare Arsenal Capital Partners Outpatient/Clinics - - -

11/17/2020 LightWay Home Health Care Whole Care Connections
Long Term & Behavioral 

Care
- - -

11/17/2020 U.S. MRI
Center for Diagnostic Imaging, Wellspring Capital 

Management
Pharma and Lab Services - - -

11/16/2020 Cardona Medical Center CareMax Medical Resources Outpatient/Clinics - - -

11/16/2020 Daniel Kingsley, O.D. Atlantic Vision Partners, Sheridan Capital Partners Outpatient/Clinics - - -

11/15/2020 Comfort Care Hospice Silverstone Hospice
Long Term & Behavioral 

Care
- - -

11/12/2020 Grace Hospice of Oklahoma LHC Group  
Long Term & Behavioral 

Care
- - -

11/11/2020 Access Medical Center
Capital Alignment Partners, Harbert Management, 

Urgent Care Group
Outpatient/Clinics - - -

11/11/2020 Eagle Pharmacy Court Square, J. Knipper and Company Pharma and Lab Services - - -

11/11/2020 Lockwood Chiropractic IMAC Regeneration Center  Outpatient/Clinics - - -

11/11/2020 Optique

ACE & Company, AEG Vision, Golub Capital BDC, 

J.P. Morgan, Riata Capital Group, Unusual 

Ventures

Outpatient/Clinics - - -

11/10/2020 Doctors Making Housecalls
Enhanced Healthcare Partners, Eventus 

Wholehealth, OFS Capital  
Outpatient/Clinics - - -

11/10/2020 Healthstat
Alta Partners, Greenspring Associates, New 

Enterprise Associates, Oak HC/FT, Paladina Health
Outpatient/Clinics - - -

11/9/2020 East Valley Hospice LHC Group  
Long Term & Behavioral 

Care
- - -

11/9/2020 Eigenbrodt Vision Center
ACE & Company, AEG Vision, J.P. Morgan  , Riata 

Capital Group
Outpatient/Clinics - - -

11/9/2020 Webster Dermatology
Granite Growth Health Partners, QualDerm 

Partners
Outpatient/Clinics - - -

11/6/2020 Farid Shakibai, MD Primary Care Titanium Healthcare  Outpatient/Clinics - - -

11/6/2020 Hands of Mercy Hospice Affinity Hospice, MBF Healthcare Partners
Long Term & Behavioral 

Care
- - -
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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

11/3/2020 DMS Health Technologies Undisclosed Pharma and Lab Services - - -

11/3/2020 HTI Medical business division Resonetics Healthcare Distributors - - -

11/3/2020 Omni Eye Specialists Centre Partners, Vision Innovation Partners Outpatient/Clinics - - -

11/2/2020 New Directions Behavioral Health GuideWell Mutual Holding
Long Term & Behavioral 

Care
- - -

11/2/2020 Wellness Ambulatory Care
Behavioral Health Group, The Cambria Group, 

Vistria Group
Outpatient/Clinics - - -

11/1/2020 County Homemakers Addus HomeCare  
Long Term & Behavioral 

Care
- - -

11/1/2020 The Medical Lodge of Amarillo The Ensign Group  
Long Term & Behavioral 

Care
- - -

10/30/2020 Bethyl Laboratories Summit Partners Pharma and Lab Services - - -

10/30/2020 Palmetto Retina
Bailey Southwell & Co., Retina Consultants of 

America, Webster Equity Partners
Outpatient/Clinics - - -

10/30/2020 St. Croix Hospice H.I.G. Capital
Long Term & Behavioral 

Care
- - -

10/29/2020 Harkaway Center for Dermatology and Aesthetics
LLR Partners, LNK Partners, Schweiger 

Dermatology Group, Zenyth Partners
Outpatient/Clinics - - -

10/29/2020 Help at Home (PINX: HAHI) Centerbridge Partners, Vistria Group
Long Term & Behavioral 

Care
1,400.00 - -

10/29/2020 Westchester General Hospital Keralty Health Enterprise Inpatient/Hospitals - - -

10/27/2020 Arizona Diagnostic Radiology CommonSpirit Health, RadNet  Outpatient/Clinics - - -

10/27/2020 Rohr Eye & Laser Center Ridgemont Equity Partners, Sunvera Group Outpatient/Clinics - - -

10/26/2020 Sleepwell (Georgia) Protech Home Medical  Outpatient/Clinics - - -

10/23/2020 Confucius Plaza Medical Laboratory Prophase Labs  Pharma and Lab Services - - -

10/21/2020 Momentum Autism Therapy Services Blue Sprig Pediatrics, Kohlberg Kravis Roberts  
Long Term & Behavioral 

Care
- - -

10/20/2020 Anne Arundel Dermatology Ridgemont Equity Partners Outpatient/Clinics - - -

10/20/2020 Crighton Olive Dunn Surgical Group Coxhealth Outpatient/Clinics - - -

10/20/2020 MedOfficeDirect HealthLynked  Healthcare Distributors - - -

10/16/2020 Huntsville Recovery
Behavioral Health Group, HCSC Ventures, The 

Cambria Group, Vistria Group
Outpatient/Clinics - - -

10/14/2020 New Tampa Pediatrics Pediatric Health Alliance Outpatient/Clinics - - -

10/14/2020 Precision Healthcare
Health Velocity Capital, IVX Health, Linden Capital 

Partners, McKesson Ventures, Nueterra Capital
Outpatient/Clinics - - -

10/14/2020 Senior Physical Therapy Services Arete Rehabilitation
Long Term & Behavioral 

Care
- - -

10/14/2020 Tri-city Radiology Inland Imaging Outpatient/Clinics - - -

10/13/2020 Northside Medical Associates Complete Health, Pharos Capital Group Outpatient/Clinics - - -

10/13/2020 University of Maryland Health Advantage Carefirst of Maryland
Long Term & Behavioral 

Care
- - -

10/9/2020 Wake Forest Baptist Medical Center Atrium Health Inpatient/Hospitals - - -

10/8/2020 Omni Vision (San Antonio)

ACE & Company, AEG Vision, Golub Capital BDC  

, J.P. Morgan  , Riata Capital Group, Unusual 

Ventures

Outpatient/Clinics - - -

10/7/2020 Bartell Drugs Rite Aid  Pharma and Lab Services 95.00 - -

10/7/2020 Maverick County Medical CB2 Insights  Outpatient/Clinics - - -

10/6/2020 Clover Health Social Capital
Long Term & Behavioral 

Care
- - -

10/6/2020 Performance Sport and Spine Physical Therapy
Golden Bear Physical Therapy & Sports, Shore 

Capital Partners
Outpatient/Clinics - - -

10/6/2020 Rosewood Centers for Eating Disorders
Levine Leichtman Capital Partners, Monte Nido & 

Affiliates
Outpatient/Clinics - - -

10/6/2020 Silicon Valley TMS Undisclosed Outpatient/Clinics - - -
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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/

Rev

TEV/ 

EBITDA

10/5/2020 Access Family Services
Atar Capital, Pathways Health and Community 

Support

Long Term & Behavioral 

Care
- - -

10/5/2020 Exodus Women's Center AdventHealth Outpatient/Clinics - - -

10/5/2020 Family Behavioral Resources
Atar Capital, Pathways Health and Community 

Support

Long Term & Behavioral 

Care
- - -

10/5/2020 Kai Medical Laboratory Empower Clinics  Pharma and Lab Services - - -

10/5/2020 Personica Tabula Rasa Healthcare  
Long Term & Behavioral 

Care
- - -

10/2/2020 American Renal Associates (NYS: ARA) Innovative Renal Care, Nautic Partners Outpatient/Clinics 853.00 1.1x 8.1x

10/2/2020 Center for Treatment and Recovery
Behavioral Health Group, HCSC Ventures, The 

Cambria Group, Vistria Group
Outpatient/Clinics - - -

10/2/2020 Custom Healthcare Systems Northfield Medical Manufacturing Healthcare Distributors - - -

10/2/2020 K Heart & Vascular Institute Martis Capital, Synergy Health Partners Outpatient/Clinics - - -

10/2/2020 Ohio Gastroenterology & Liver Institute Audax Group, Gastro Health Outpatient/Clinics - - -

10/2/2020 Wellness by Design Forum Health Outpatient/Clinics - - -

10/1/2020 Dermatology Associates of Montgomery
Advanced Dermatology & Cosmetic Surgery, 

Harvest Partners
Outpatient/Clinics - - -

10/1/2020 Family Support Center
Ridgemont Equity Partners, The Speech Pathology 

Group

Long Term & Behavioral 

Care
- - -

10/1/2020 Gentle Care Home Services Bridges Health Services
Long Term & Behavioral 

Care
- - -

10/1/2020 Go2Consult
Ridgemont Equity Partners, The Speech Pathology 

Group

Long Term & Behavioral 

Care
- - -

10/1/2020 Harmony Hospice (Las Vegas) Pennant Group  
Long Term & Behavioral 

Care
- - -

10/1/2020 Jaffe Sports Medicine Shore Capital Partners Outpatient/Clinics - - -

10/1/2020 NorthEast Health Services Shore Capital Partners Outpatient/Clinics - - -

10/1/2020 Pinnacle Medical Solutions AdaptHealth  Healthcare Distributors - - -

10/1/2020 Renaissance Hospice Bridges Health Services
Long Term & Behavioral 

Care
- - -

10/1/2020 Santa Rita Hospice LHC Group  
Long Term & Behavioral 

Care
- - -

10/1/2020 Supreme Hospice Bridges Health Services
Long Term & Behavioral 

Care
- - -

10/1/2020 The Women's Health Group Shore Capital Partners Outpatient/Clinics - - -

9/30/2020 Atlanta Allergy & Asthma
Shore Capital Partners, Southern Ear, Nose, Throat 

and Allergy Partners
Outpatient/Clinics - - -

9/30/2020 Bayfront Health System Orlando Health Inpatient/Hospitals - - -

9/30/2020 Fort Worth Renal Group
Bain Capital, Revelstoke Capital Partners, Summit 

Partners, U.S. Renal Care
Outpatient/Clinics - - -

9/30/2020 OnePoint Patient Care
Athyrium Capital Management, Kohlberg Kravis 

Roberts  , PharMerica
Pharma and Lab Services - - -

9/30/2020 Tennova Healthcare-Harton Vanderbilt University Medical Center Inpatient/Hospitals - - -

9/30/2020 Tennova Healthcare-Shelbyville Vanderbilt University Medical Center Inpatient/Hospitals - - -

9/29/2020 Affinity Health Plan Molina Healthcare  
Long Term & Behavioral 

Care
- - -

9/29/2020 divvyDOSE UnitedHealth Group  Pharma and Lab Services 300.00 - -

9/29/2020
Integra LifeSciences (Extremity orthopedic 

business)
Smith & Nephew  Healthcare Distributors - - -

9/29/2020 Jerome Golden Center For Behavioral Health Sunview Medical Center Outpatient/Clinics - - -

9/28/2020 NXC Imaging Hologic  Healthcare Distributors - - -

9/24/2020 Attentive Behavior Care Audax Group, Proud Moments ABA
Long Term & Behavioral 

Care
- - -
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9/24/2020 Rocky Mountain Anesthesiology

Archimedes Health Investors, BlueMountain 

Capital Management, National Partners in 

Healthcare

Outpatient/Clinics - - -

9/22/2020 Phoenix Home Care & Hospice Charter Health Care Group, Pharos Capital Group
Long Term & Behavioral 

Care
- - -

9/22/2020 Seattle Hill Physical Therapy
Golden Bear Physical Therapy & Sports, Shore 

Capital Partners
Outpatient/Clinics - - -

9/21/2020 Impilo Therapeutics Cend Therapeutics Healthcare Distributors - - -

9/19/2020 Concentra - Fremont
Concentra, Cressey & Company, Welsh, Carson, 

Anderson & Stowe
Outpatient/Clinics - - -

9/17/2020 Carolina Eyecare Physicians Pamlico Capital, US Eye Inpatient/Hospitals - - -

9/17/2020 CPN Biosciences Organogenesis  Healthcare Distributors 19.00 - -

9/17/2020 Dr. Lillian Graf M.D.
LLR Partners, LNK Partners, Schweiger 

Dermatology Group, Zenyth Partners
Outpatient/Clinics - - -

9/17/2020 Northeast Medical Center Home Health Texoma Healthcare System
Long Term & Behavioral 

Care
- - -

9/17/2020 Ocean Obstetrics and Gynecologic Associates Audax Group, Axia Women's Health Outpatient/Clinics - - -

9/17/2020 Palladium Hospice and Palliative Care Dorilton Capital, Traditions Home Health Care
Long Term & Behavioral 

Care
- - -

9/17/2020 Physician's Choice Hospice Dorilton Capital, Traditions Home Health Care
Long Term & Behavioral 

Care
- - -

9/17/2020 Versant Health MetLife  
Long Term & Behavioral 

Care
- - -

9/16/2020 CMS Home Health Care Pennant Group  
Long Term & Behavioral 

Care
- - -

9/16/2020 Comprehensive Counseling 424 Capital, Eagle Private Capital, LearnWell Outpatient/Clinics - - -

9/15/2020 Paragon Healthcare Peak Rock Capital Outpatient/Clinics - - -

9/15/2020 Pinnacle Eye Group (Perrysburg)

ACE & Company, AEG Vision, Golub Capital BDC  

, J.P. Morgan  , Riata Capital Group, Unusual 

Ventures

Outpatient/Clinics - - -

9/15/2020 Surgery Partners (Anesthesia Services Business) NorthStar Anesthesia, The Cranemere Group Inpatient/Hospitals - - -

9/14/2020 Carrington Hospice Care
Health Enterprise Partners, Jet Health, SV Health 

Investors

Long Term & Behavioral 

Care
- - -

9/11/2020 Behavior and Development Center
Center for Social Dynamics, New MainStream 

Capital

Long Term & Behavioral 

Care
- - -

9/11/2020 More With Doc C Outreach Recovery Outpatient/Clinics - - -

9/11/2020 Orthopaedic & Sports Associates Of Long Island South Island Orthopedics Outpatient/Clinics - - -

9/11/2020 Orthopedic Associates of Middletown
Kohlberg & Company, Orthopaedic & 

Neurosurgery Specialists
Outpatient/Clinics - - -

9/10/2020
Franciscan Missionaries of Our Lady Health System 

(Clinical ambulatory laboratory business)
Laboratory Corporation of America  Pharma and Lab Services - - -

9/10/2020 National Spine & Pain Centers
Enhanced Healthcare Partners, Prospira PainCare, 

Pulse Equity Partners, Webster Equity Partners
Outpatient/Clinics - - -

9/10/2020 SkinMD
Granite Growth Health Partners, QualDerm 

Partners
Outpatient/Clinics - - -

9/9/2020 Eye Care Northwest
New MainStream Capital, OMNI Ophthalmic 

Management Consultants
Outpatient/Clinics - - -

9/8/2020 Chronic Care Medical Clinic CloudMD Software & Services  
Long Term & Behavioral 

Care
- - -

9/8/2020 Family Resource Home Care Great Point Partners
Long Term & Behavioral 

Care
- - -

9/8/2020 Lea Regional Medical Center Covenant Health Medical Group Outpatient/Clinics - - -

9/8/2020 Strasburger Orthopaedics Syracuse Area Health Outpatient/Clinics - - -

9/7/2020 Adamsville Family Medicine Complete Health, Pharos Capital Group Outpatient/Clinics - - -
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9/7/2020 Spectrum Home Healthcare
Ascension Ventures, Centerbridge Partners, Civitas 

Solutions, Vistria Group

Long Term & Behavioral 

Care
- - -

9/6/2020 Bell Family
Ascension Ventures, Centerbridge Partners, Civitas 

Solutions, Vistria Group

Long Term & Behavioral 

Care
- - -

9/4/2020 Remita Health Bristol Hospice, Webster Equity Partners
Long Term & Behavioral 

Care
- - -

9/3/2020 MainStreet Family Care Trinity Hunt Partners Outpatient/Clinics - - -

9/3/2020 Martab Equipment Management Services
Harris Preston & Partners, Owner Resource Group, 

US Med-Equip
Healthcare Distributors - - -

9/3/2020 Murray County Hospital Authority AdventHealth Inpatient/Hospitals - - -

9/2/2020 Piedmont ENT & Related Allergy
Shore Capital Partners, Southern Ear, Nose, Throat 

and Allergy Partners
Outpatient/Clinics - - -

9/2/2020 VitreoRetinal Surgery, PA
Retina Consultants of America, Webster Equity 

Partners
Outpatient/Clinics - - -

9/1/2020 CareHere
Ares Capital  , OMERS Private Equity, Premise 

Health
Outpatient/Clinics - - -

9/1/2020 Coastal Carolina Sedation Associates CRH Medical Corporation  Inpatient/Hospitals - - -

9/1/2020 Community Alternatives Kentucky Dungarvin
Long Term & Behavioral 

Care
- - -

9/1/2020 East Jefferson General Hospital LCMC Health Inpatient/Hospitals 90.00 - -

9/1/2020 Fairview Health Services (Post-Acute Business) AccentCare, Advent International
Long Term & Behavioral 

Care
- - -

9/1/2020 Family Foot & Ankle Center
Foot & Ankle Specialists of the Mid-Atlantic, New 

MainStream Capital
Outpatient/Clinics - - -

9/1/2020 Head and Neck Surgeons of New Mexico Lovelace Medical Group Outpatient/Clinics - - -

9/1/2020 HealthBridge Children's Hospital Vivra Specialty Partners Outpatient/Clinics - - -

9/1/2020 Lifestream Health Centre And Med Spa Forum Health Outpatient/Clinics - - -

9/1/2020 Medical Center Ophthalmology Associates EyeSouth Partners, Shore Capital Partners Outpatient/Clinics - - -

9/1/2020 Passport Health Plan Molina Healthcare  
Long Term & Behavioral 

Care
28.57 - -

9/1/2020 Rezk Medical Supply AdaptHealth  Healthcare Distributors - - -

9/1/2020 Urgent Care Now CityMD, Consonance Capital, Warburg Pincus Outpatient/Clinics - - -

9/1/2020 Valor Healthcare Trive Capital Outpatient/Clinics - - -

8/31/2020 Alliance Medical Supply
InTandem Capital Partners, Pediatric Home 

Service
Healthcare Distributors - - -

8/31/2020 Diabetes Supply Center of the Midlands Undisclosed Healthcare Distributors - - -

8/31/2020 Health Technology Resources Protech Home Medical  Healthcare Distributors 5.40 1.0x 2.8x

8/31/2020 Randolph Health Dava Foundation Inpatient/Hospitals - - -

8/29/2020 Jet Medical Center
Concentra, Cressey & Company, Welsh, Carson, 

Anderson & Stowe
Outpatient/Clinics - - -

8/28/2020 Treatment Assessment Screening Center
Averhealth, Five Arrows Capital Partners, 

Rothschild & Co  

Long Term & Behavioral 

Care
- - -

8/26/2020 Essential Life Solutions Astrea Bioseparations Healthcare Distributors - - -

8/26/2020 InVia Fertility Specialists In Vitro Sciences, Sverica Capital Management Outpatient/Clinics - - -

8/26/2020 Retina Health Center Pamlico Capital, US Eye Outpatient/Clinics - - -

8/26/2020 SkinSmart Dermatology
DermCare Management, Gemini Investors, 

Hildred Capital Partners
Outpatient/Clinics - - -

8/25/2020 Corrective Eye Center Eyecare Partners, Partners Group   Outpatient/Clinics - - -

8/25/2020 Yavapai Regional Medical Center Dignity Health Inpatient/Hospitals - - -

8/20/2020 Acappella in Home Care Caring People, Silver Oak Services Partners
Long Term & Behavioral 

Care
- - -

8/20/2020 Choice Autism Center Acorn Health, MBF Healthcare Partners
Long Term & Behavioral 

Care
- - -

8/20/2020 Erlanger Health System StoneBridge Healthcare Inpatient/Hospitals 475.00 0.4x -
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8/20/2020 Foundation For Growing Acorn Health, MBF Healthcare Partners
Long Term & Behavioral 

Care
- - -

8/20/2020 Next Steps Behavioral Centers Acorn Health, MBF Healthcare Partners
Long Term & Behavioral 

Care
- - -

8/20/2020 Turning Point Autism Centers Acorn Health, MBF Healthcare Partners
Long Term & Behavioral 

Care
- - -

8/19/2020 Northeast Surgery Center Geisinger Health System Outpatient/Clinics - - -

8/19/2020 Soto Assisted Living Group
Caregiver, Council Capital, DW Healthcare 

Partners, WindRose Health Investors

Long Term & Behavioral 

Care
- - -

8/18/2020 Community Psychiatry Management Centerbridge Partners
Long Term & Behavioral 

Care
- - -

8/18/2020 Grandview Surgery Center Surgical Care Affiliates Outpatient/Clinics - - -

8/17/2020 Collection Sites QuestCap  Pharma and Lab Services 2.24 - -

8/17/2020 HealthQwest
Linden Capital Partners, Pinnacle Treatment 

Centers
Outpatient/Clinics - - -

8/14/2020 St. Francis Medical Center (Lynwood, California) Prime Healthcare Services Inpatient/Hospitals 350.00 - -

8/12/2020 Bayonne Medical Center Hudson Regional Hospital Inpatient/Hospitals - - -

8/12/2020 The Cleveland ASC Eyecare Partners, Partners Group  Outpatient/Clinics - - -

8/11/2020 American Medical Technologies (California) One Equity Partners, The Silverfern Group
Long Term & Behavioral 

Care
- - -

8/11/2020 Newborn Advantage Surrogacy Santa Monica Fertility, Webster Equity Partners Outpatient/Clinics - - -

8/7/2020 Comprehensive Physical Therapy Bay State Physical Therapy, Calera Capital Outpatient/Clinics - - -

8/6/2020 Aptitude Habilitation Services Blue Sprig Pediatrics, Kohlberg Kravis Roberts  
Long Term & Behavioral 

Care
- - -

8/6/2020 Retina Associates of Middle Georgia EyeSouth Partners, Shore Capital Partners Outpatient/Clinics - - -

8/5/2020 Central Home Health Services of Texas Actinium Healthcare Holdings
Long Term & Behavioral 

Care
- - -

8/5/2020 Comparative Biosciences Genesis Drug Discovery & Development Pharma and Lab Services - - -

8/5/2020 Gary D. Waldman Dermatology Chicago Pacific Founders, Pinnacle Dermatology Outpatient/Clinics - - -

8/4/2020 Aesthetic Mobile Laser Services Sensus Healthcare  Healthcare Distributors - - -

8/4/2020 Chapel Hill Foot and Ankle Associates
Foot & Ankle Specialists of the Mid-Atlantic, New 

MainStream Capital
Outpatient/Clinics - - -

8/4/2020 Faith Hospice & Embrace Hospice Dorilton Capital, Traditions Home Health Care
Long Term & Behavioral 

Care
- - -

8/3/2020 Gardens Family Practice
Beecken Petty O'Keefe & Company, Claremedica 

Health Partners
Outpatient/Clinics - - -

8/3/2020 Hill Country Pain Associates Spindletop Capital, Tricity Pain Associates Outpatient/Clinics - - -

8/3/2020 Mid America Clinical Labs Quest Diagnostics  Pharma and Lab Services - - -

8/3/2020 New Renality Renal Care 360 Outpatient/Clinics - - -

8/3/2020 Orange County Anesthesia CRH Medical Corporation  Inpatient/Hospitals - - -

8/1/2020 Longhorn Health Solutions RiverGlade Capital Healthcare Distributors - - -

8/1/2020 Ocean Pacific Primary Care Titanium Healthcare  Outpatient/Clinics - - -

8/1/2020 OrthoCincy
Beacon Orthopaedics & Sports Medicine, 

Revelstoke Capital Partners
Outpatient/Clinics - - -

8/1/2020 Otologic Center Ascentist Ear, Nose and Throat Outpatient/Clinics - - -

8/1/2020 Shin Imaging Providence St. Joseph Health Pharma and Lab Services - - -

8/1/2020
The Ensign Group (Tempe Post Acute and Desert 

Marigold Senior Living of Tempe)
The Ensign Group  

Long Term & Behavioral 

Care
- - -

8/1/2020 Vantage Medical Group Prospect Medical Group
Long Term & Behavioral 

Care
- - -

7/31/2020 Barrows Physical Therapy
Golden Bear Physical Therapy & Sports, Shore 

Capital Partners
Outpatient/Clinics - - -

7/31/2020 Learning Services Corporation Baird Capital, ReMed Recovery Care Centers
Long Term & Behavioral 

Care
- - -

7/31/2020 OptiCare Eye Health & Vision Centers ReFocus Eye Health, Zenyth Partners Outpatient/Clinics - - -
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7/30/2020 Cedar Psychiatry Novamind Ventures Outpatient/Clinics 2.25 - -

7/30/2020 Main Line Recovery Providence treatment Outpatient/Clinics - - -

7/30/2020 Napa Valley Physical Therapy Center
Golden Bear Physical Therapy & Sports, Shore 

Capital Partners
Outpatient/Clinics - - -

7/29/2020 RDL Reference Laboratory Laboratory Corporation of America  Pharma and Lab Services - - -

7/29/2020 Silverbell Eyecare Center

ACE & Company, AEG Vision, Golub Capital BDC  

, J.P. Morgan  , Riata Capital Group, Unusual 

Ventures

Outpatient/Clinics - - -

7/28/2020 GlobalCare Clinical Trials Covance Outpatient/Clinics - - -

7/28/2020 Pro2 Charm Medical Supply Healthcare Distributors - - -

7/27/2020 Analytical Lab Group
Bridgepoint Advisers, Element Materials 

Technology, Temasek Holdings
Pharma and Lab Services - - -

7/27/2020 InnovAge (Life on Your Terms) Apax Partners
Long Term & Behavioral 

Care
1,800.00 - 27.7x

7/24/2020 Caregiver BPEA Private Equity, WindRose Health Investors
Long Term & Behavioral 

Care
- - -

7/24/2020 Cool Waters Home Care Ameribest Home Care
Long Term & Behavioral 

Care
- - -

7/23/2020 ADVENT (Wisconsin) Excellere Partners Outpatient/Clinics - - -

7/22/2020 AIT Bioscience Ampersand Capital Partners, Nexelis Pharma and Lab Services - - -

7/22/2020 El Dorado Physical Therapy
Golden Bear Physical Therapy & Sports, Shore 

Capital Partners
Outpatient/Clinics - - -

7/21/2020 Epoch Sleep Centers AdaptHealth  Outpatient/Clinics - - -

7/21/2020 Radiological Physics Consultants LNC Partners, West Physics Outpatient/Clinics - - -

7/20/2020 ABC Hospice Alleo Health System
Long Term & Behavioral 

Care
- - -

7/20/2020 Autism & Behavior Consulting Services Audax Group, Proud Moments ABA
Long Term & Behavioral 

Care
- - -

7/17/2020 Seniorlink Thomas H. Lee Partners
Long Term & Behavioral 

Care
400.00 - -

7/17/2020 Smith Agency (Kansas)
Harvest Partners, HGGC, Integrity Marketing 

Group

Long Term & Behavioral 

Care
- - -

7/16/2020 Continuum Care Hospice
Care Hospice, Leavitt Equity Partners, Maranon 

Capital, Martis Capital

Long Term & Behavioral 

Care
- - -

7/16/2020 Hospice of New Jersey
Care Hospice, Leavitt Equity Partners, Maranon 

Capital, Martis Capital

Long Term & Behavioral 

Care
- - -

7/16/2020 Ulticare Levine Leichtman Capital Partners Healthcare Distributors - - -

7/14/2020 Wyoming Medical Center Banner Health Inpatient/Hospitals 157.00 - -

7/13/2020 Center for Psychiatric Medicine Column Health
Long Term & Behavioral 

Care
- - -

7/13/2020 Upper Cumberland Hospice Alleo Health System
Long Term & Behavioral 

Care
- - -

7/11/2020 Gastroenterology Associates of St. Augustine Borland-Groover Clinic, P.A. Outpatient/Clinics - - -

7/9/2020 TearLab Corporation Accelmed Outpatient/Clinics 30.64 1.4x 38.7x

7/8/2020 Associated Physicians of Rehabilitation
Integrated Rehab Consultants, Webster Equity 

Partners
Outpatient/Clinics - - -

7/8/2020 Northwest Community Healthcare Northshore University HealthSystem Pension Plan Inpatient/Hospitals - - -

7/7/2020 Rebound Recovery Centers BrightView, Shore Capital Partners Outpatient/Clinics - - -

7/6/2020 Clearday Superconductor Technologies
Long Term & Behavioral 

Care
- - -

7/6/2020 Ryan Foot & Ankle Clinic
Foot & Ankle Specialists of the Mid-Atlantic, New 

MainStream Capital
Outpatient/Clinics - - -

7/2/2020 Two Trees Therapy & Wellness
Golden Bear Physical Therapy & Sports, Shore 

Capital Partners
Outpatient/Clinics - - -
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7/1/2020 A Plus Health Care Addus HomeCare  
Long Term & Behavioral 

Care
12.20 1.2x -

7/1/2020 ActivStyle AdaptHealth  Healthcare Distributors 65.50 - -

7/1/2020 Basin Immediate Care Nova Health, Shore Capital Partners Outpatient/Clinics - - -

7/1/2020 Berube Physical Therapy
BPEA Private Equity, Physical Rehabilitation 

Network, Silver Oak Services Partners
Outpatient/Clinics - - -

7/1/2020 Cascadia Eyecare Imperial Capital Group, Keplr Vision Outpatient/Clinics - - -

7/1/2020 Central Oregon Eyecare Imperial Capital Group, Keplr Vision Outpatient/Clinics - - -

7/1/2020 Central Virginia Anesthesia Associates CRH Medical Corporation  Inpatient/Hospitals - - -

7/1/2020 Easton Hospital St. Luke's University Health Network Inpatient/Hospitals - - -

7/1/2020 Graham Regional Medical Center AngMar Medical Holdings Inpatient/Hospitals - - -

7/1/2020 Highland Hospital Association
FFL Partners, Lee Equity Partners, Summit 

Behavioral Healthcare
Inpatient/Hospitals - - -

7/1/2020
Keplr Vision (2 ECP Businesses in Pacific 

Northwest)
Imperial Capital Group, Keplr Vision Outpatient/Clinics - - -

7/1/2020 Mercy Cedar Rapids
Bain Capital, Revelstoke Capital Partners, Summit 

Partners, U.S. Renal Care
Inpatient/Hospitals - - -

7/1/2020 Northeast Indiana Urology Huntington Memorial Hospital Outpatient/Clinics - - -

7/1/2020 Solara Medical Supplies AdaptHealth  Healthcare Distributors - - -
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