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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/ 

Rev

TEV/     

EBITDA

11/7/2022 Petabyte Technology Chewy Pet Tech - - -

11/4/2022 VetlinkPRO Jonas Software, Constellation Software Pet Tech - - -

10/31/2022
Crum & Forster Pet Insurance 

Group

Independence Pet Group, JAB Holding 

Company
Pet Care Services 1,400.00 - -

9/28/2022 PawZ Dog Boots Monolith Brands Group Animal Health - - -

9/20/2022 Covetrus
Clayton, Dubilier & Rice, Ischyros New York, 

TPG 
Pet Tech 3,913.00 0.8x 19.8x

9/7/2022 Ark Naturals Alpine Investors, Antelope Pets Animal Health - - -

9/1/2022 At Home Veterinary AEA Investors, AmeriVet Veterinary Partners Veterinary Services - - -

8/22/2022 The Raw Connection
Healthy Spot, Monogram Capital Partners, 

Venice Brands
Retailers - - -

If You Are a Business Owner Looking for Additional Transaction Activity 
Within Your Industry, Please Call Our Offices at 720.221.9220.
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Pet Food & Treats Retailers Hard Goods Animal Health S&P 500

  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

LTM  

Change

YTD 

Change

% of 52 

Week High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Nestlé NESN 319,121$         116.04$     5.7% (16.8%) 81.5% 8.4% 16.4% 3.8x 23.1x 18.6x 3.5x 16.4x

Colgate-Palmolive CL 65,807           78.79        12.2% (7.7%) 92.0% 3.9% 19.9% 4.1x 20.9x 34.4x 4.0x 16.4x

General M ills GIS 49,439           83.85        9.5% 24.4% 94.9% 4.1% 22.6% 3.1x 13.9x 17.5x 3.0x 15.2x

The J.M . Smucker Co. SJM 16,898            158.46       15.3% 16.7% 98.7% 6.3% 16.8% 2.6x 15.7x 29.7x 2.5x 12.4x

Freshpet FRPT 2,534              52.77        5.4% (44.6%) 44.4% 37.7% -4.5% 4.3x NM NM 3.1x NM

Central Garden & Pet CENT 1,958               37.45        3.9% (28.8%) 70.1% -0.4% 10.1% 0.9x 9.4x 13.4x 1.0x NM

Segment A verage 8.6% (9.5%) 80.3% 10.0% 13.5% 3.2x 16.6x 22.7x 2.8x 15.1x

Segment M edian 7.6% (12.2%) 86.8% 5.2% 16.6% 3.5x 15.7x 18.6x 3.1x 15.8x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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EBITDA

Tractor Supply TSCO 24,851$         224.97$   21.0% (5.7%) 93.1% 11.7% 12.5% 2.1x 17.0x 24.5x 1.9x 14.9x

Chewy CHWY 15,698            37.08        20.7% (37.1%) 60.6% 11.0% 0.6% 1.6x NM NM 1.4x NM

Petco Animal Supplies WOOF 2,521               9.48           (15.1%) (52.1%) 41.7% 4.3% 6.4% 0.9x 14.3x 28.7x 0.9x 9.4x

Petz PETZ3 547                 1.19             (36.9%) (59.2%) 27.8% 39.8% 16.0% 1.4x 8.9x 45.0x 1.0x 6.0x

Segment A verage (2.6%) (38.5%) 55.8% 16.7% 8.9% 1.5x 13.4x 32.7x 1.3x 10.1x

Segment M edian 2.8% (44.6%) 51.1% 11.3% 9.5% 1.5x 14.3x 28.7x 1.2x 9.4x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Church & Dwight Company CHD 19,658$         80.61$      12.8% (21.4%) 76.6% 5.3% 22.6% 4.1x 18.1x 27.0x 3.9x 16.6x

The Clorox Company CLX 17,315             140.33       9.3% (19.5%) 75.1% 2.0% 12.2% 2.9x 23.7x 42.9x 2.8x 18.2x

Spectrum Brands SPB 2,485              60.92        56.1% (40.1%) 58.4% 1.8% 3.5% 1.7x NM NM 1.7x 16.1x

Central Garden & Pet CENT 1,958               37.45        3.9% (28.8%) 70.1% -0.4% 10.1% 0.9x 9.4x 13.4x 1.0x NM

Oil Dri Corporation Of America ODC 240                 33.54        38.6% 2.5% 93.9% NM 7.2% 0.7x 10.4x 22.5x NM NM

Dogness (International) Co. DOGZ 38                    0.98           (16.2%) (88.3%) 10.9% 139.9% 16.5% 1.1x 6.8x 9.8x 0.5x NM

Segment A verage 17.4% (32.6%) 64.2% 29.7% 12.0% 1.9x 13.7x 23.1x 2.0x 17.0x

Segment M edian 11.1% (25.1%) 72.6% 2.0% 11.2% 1.4x 10.4x 22.5x 1.7x 16.6x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M erck & Co. M RK 281,302$       110.95$     28.8% 44.8% 98.3% (1.4%) 36.6% 5.1x 13.9x 18.4x 5.2x 12.3x

Zoetis ZTS 68,303           146.55       (1.2%) (39.9%) 59.3% 6.7% 40.3% 9.1x 22.5x 33.5x 8.5x 19.6x

Idexx Laboratories IDXX 33,786           407.96      25.2% (38.0%) 61.4% 8.5% 29.4% 10.5x 35.8x 51.9x 9.7x 28.6x

Elanco Animal Health ELAN 5,795              12.22         (1.5%) (56.9%) 41.2% (4.2%) 17.9% 2.5x 13.8x NM 2.6x 10.7x

Neogen NEOG 3,291               15.23         9.0% (66.5%) 31.9% 76.6% 12.9% 5.5x 42.9x 44.8x 3.1x 11.7x

Virbac VIRP 2,052              243.03      (7.4%) (49.4%) 48.3% 6.4% 18.1% 1.6x 8.7x 15.5x 1.5x 8.2x

Trupanion TRUP 1,943               47.53        (20.0%) (64.0%) 35.2% 29.0% (3.2%) 2.1x NM NM 1.6x NM

Vetoquinol VETO 1,109                93.37        18.7% (37.5%) 56.8% NM 23.0% 1.7x 7.4x 14.9x 1.7x 7.6x

Heska HSKA 673                 62.16         (14.8%) (65.9%) 33.5% 6.7% (1.2%) 2.4x NM NM 2.2x 19.2x

Phibro Animal Health PAHC 543                 13.41          0.9% (34.3%) 60.5% 2.6% 11.8% 1.0x 8.5x 11.7x 1.0x 8.3x

Swedencare SECARE 466                 2.94           (27.2%) (82.8%) 16.9% 29.9% 18.9% 4.2x 26.0x 56.8x 3.3x 13.1x

PetIQ PETQ 267                 9.22           33.6% (59.4%) 36.3% 5.6% 1.1% 0.7x NM NM 0.7x 6.5x

Segment A verage 3.7% (45.8%) 48.3% 15.1% 17.1% 3.9x 20.0x 30.9x 3.4x 13.3x

Segment M edian (0.1%) (53.2%) 44.8% 6.7% 18.0% 2.4x 13.9x 25.9x 2.4x 11.7x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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