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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/

Rev

TEV/ 

EB ITDA
12/26/2022 Tata Harper Skincare Amorepacific Group Personal Care 128.50 - -

12/6/2022 Eurofragance (New Jersey)

Ares Capital Corporation BDC , Ares 

M anagement , OnScent, The Riverside 

Company

Personal Care - - -

11/17/2022 Stony Creek Swim Center

Eagle Private Capital, Emler Swim 

School, M organ Stanley Capital 

Partners, Palatine Capital Partners, 

Sage Venture Partners

Health & Fitness - - -

10/24/2022 Weber-Stephen Products (NYS: WEBR) BDT & Company Outdoor Products 3,700.00 2.33 -

10/14/2022 Skinbetter Science L'Oréal USA Personal Care - - -

10/12/2022 CR Fitness Holdings
M ontana Capital Partners, North 

Castle Partners, TPG 
Health & Fitness - - -

9/7/2022 Outside Interactive Kinomap Lifestyle Companies - - -

9/6/2022 Hero Cosmetics Church & Dwight Company Personal Care 630.00 2.74 7.00

8/23/2022 Simms Fishing Products Vista Outdoor Outdoor Products 192.50 1.75 -

8/1/2022 Clif Bar & Company M ondelez International Natural & Organic Foods 2,900.00 - -

7/27/2022 M ilk M akeup Obagi Personal Care 1,200.00 - -

7/20/2022 Score Sports

Abrdn , Brand Velocity Group, Bridge 

Venture Partners, Kayne Anderson 

BDC, M artinson Ventures, Ocean 

Avenue Capital Partners

Activewear - - -

If You Are a Business Owner Looking for Additional Transaction Activity 
Within Your Industry, Please Call Our Offices at 720.221.9220.
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  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

Quarter 

Change

YTD 

Change

% of 52 

Week 

High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Planet Fitness PLNT 6,573$        78.80$      36.7% (13.0%) 81.0% 26.8% 35.6% NM NM NM 8.0x 19.8x

M edifast (M aryland) M ED 1,260            115.35        6.5% (44.9%) 52.0% (2.4%) 12.8% 0.7x 5.9x 8.7x 0.8x NM

WW WW 272               3.86           (1.8%) (76.1%) 22.1% (13.8%) (12.7%) 1.5x NM NM 1.7x 9.0x

F.I.T Group FIT 51                  0.15            (36.5%) (77.1%) 21.6% NM 22.8% 0.4x 1.8x 14.9x NM NM

Nautilus NLS 49                 1.53            (6.1%) (75.0%) 23.4% (11.0%) (25.7%) 0.3x NM NM 0.3x NM

Segment A verage (0.3%) (57.2%) 40.0% (0.1%) 6.6% 0.7x 3.8x 11.8x 2.7x 14.4x

Segment M edian (1.8%) (75.0%) 23.4% (6.7%) 12.8% 0.6x 3.8x 11.8x 1.2x 14.4x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Garmin GRM N 17,689$       92.29$      14.9% (32.2%) 66.8% 3.5% 23.7% 3.3x 13.9x 18.5x 3.2x 11.8x

Vail Resorts M TN 9,612            238.35      10.5% (27.3%) 72.4% 12.6% 32.6% 4.5x 13.7x 27.8x 4.0x 12.7x

Polaris (US) PII 5,854           101.00        5.6% (8.1%) 79.3% (4.1%) 10.3% 0.9x 8.6x 12.5x 0.9x 7.3x

Brunswick (US) BC 5,226           72.08         10.1% (28.4%) 69.7% 6.0% 16.5% 1.1x 6.7x 8.6x 1.0x 5.7x

Vista Outdoor VSTO 1,379            24.37         0.2% (47.1%) 46.3% (2.7%) 21.9% 0.9x 3.9x 3.2x 0.9x 5.1x

GoPro GPRO 777               4.98           1.0% (51.7%) 44.8% (2.9%) 8.9% 0.5x 5.9x 10.6x 0.5x 6.5x

Clarus (Utah) CLAR 290               7.84           (41.8%) (71.7%) 26.7% (1.1%) 11.1% 1.0x 9.0x 11.5x 1.0x 7.0x

Segment A verage 0.1% (38.1%) 58.0% 1.6% 17.9% 1.7x 8.8x 13.2x 1.6x 8.0x

Segment M edian 5.6% (32.2%) 66.8% (1.1%) 16.5% 1.0x 8.6x 11.5x 1.0x 7.0x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Nike NKE 183,073$    117.01         40.8% (29.8%) 69.7% 10.6% 15.6% 3.8x 25.1x 33.1x 3.5x 23.3x

Lululemon Athletica LULU 40,853         320.38      14.6% (18.2%) 78.0% 18.5% 25.2% 5.6x 22.1x 35.2x 4.7x 18.4x

V.F. VFC 10,728          27.61          (7.7%) (62.3%) 36.0% 0.3% 8.6% 1.5x 17.1x 25.6x 1.5x 12.1x

Deckers Brands DECK 10,564          399.16       27.7% 9.0% 99.2% 10.5% 17.7% 3.0x 17.1x 24.3x 2.7x NM

Under Armour UA 4,311             8.92           49.7% (50.6%) 47.8% 3.6% 5.8% 0.9x 14.9x 29.7x 0.8x 10.4x

Foot Locker FL 3,527           37.79         21.4% (13.4%) 79.7% (5.2%) 9.8% 0.7x 7.5x 8.5x 0.8x 8.3x

Wolverine World Wide WWW 861                10.93          (29.0%) (62.1%) 36.7% 3.5% 10.1% 0.9x 8.9x 5.6x 0.9x 9.6x

Segment A verage 16.8% (32.5%) 63.9% 6.0% 13.3% 2.3x 16.1x 23.1x 2.1x 13.7x

Segment M edian 21.4% (29.8%) 69.7% 3.6% 10.1% 1.5x 17.1x 25.6x 1.5x 11.3x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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United Natural Foods UNFI 2,316$         38.71$       12.6% (21.1%) 75.7% 3.4% 2.5% 0.2x 8.2x 10.0x 0.2x 7.0x

The Hain Celestial Group HAIN 1,445            16.18           (4.1%) (62.0%) 37.2% 0.7% 8.3% 1.3x 15.5x 22.8x 1.3x 11.5x

Del M onte Pacific D03 485               0.25           15.1% (16.8%) 78.8% 9.1% 19.4% 1.1x 5.8x 9.2x 1.0x NM

Seneca Foods SENEA 464               60.95         20.8% 27.1% 88.7% NM 7.1% 0.6x 7.8x 10.9x NM NM

Segment A verage 11.1% (18.2%) 70.1% 4.4% 9.3% 0.8x 9.3x 13.2x 0.8x 9.2x

Segment M edian 13.9% (18.9%) 77.2% 3.4% 7.7% 0.8x 8.0x 10.5x 1.0x 9.2x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Brunswick (US) BC 5,226$        72.08$      10.1% (28.4%) 69.7% 6.0% 16.5% 1.1x 6.7x 8.6x 1.0x 5.7x

Vista Outdoor VSTO 1,379            24.37         0.2% (47.1%) 46.3% (2.7%) 21.9% 0.9x 3.9x 3.2x 0.9x 5.1x

Sturm, Ruger & Company RGR 894               50.62         (0.3%) (25.6%) 67.6% (12.7%) 25.4% 1.1x 4.4x 8.4x 1.3x NM

Johnson Outdoors JOUT 674               66.12          28.9% (29.4%) 68.4% 0.7% 9.7% 0.8x 8.3x 15.1x 0.8x NM

Escalade ESCA 138                10.18           2.3% (35.5%) 58.2% 4.2% 10.8% 0.8x 7.4x 6.9x 0.8x NM

Segment A verage 8.2% (33.2%) 62.0% (0.9%) 16.9% 0.9x 6.1x 8.4x 1.0x 5.4x

Segment M edian 2.3% (29.4%) 67.6% 0.7% 16.5% 0.9x 6.7x 8.4x 0.9x 5.4x
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Unilever ULVR 127,648$    50.41$       13.7% (5.3%) 93.3% NM NM 2.6x 12.6x 18.4x 2.4x 12.6x

Estée Lauder EL 88,529         248.11        14.9% (33.0%) 66.3% 3.1% 21.0% 5.4x 25.9x 41.3x 5.3x 22.8x

ULTA Beauty ULTA 23,867         469.07      16.9% 13.8% 97.0% 7.4% 18.7% 2.6x 14.1x 20.6x 2.4x 14.1x

Coty COTY 7,277           8.56           35.4% (18.5%) 79.1% 2.1% 18.8% 2.3x 12.1x NM 2.2x 12.1x

Inter Parfums IPAR 3,077           96.52         27.9% (9.7%) 89.1% 15.9% 18.0% 3.2x 18.0x 30.0x 2.8x NM

Nu Skin Enterprises NUS 2,084           42.16          26.3% (16.9%) 74.3% (6.2%) 6.5% 1.0x 14.7x 54.8x 1.0x 7.5x

Sally Beauty Holdings SBH 1,340            12.52          (0.6%) (32.2%) 63.3% (2.4%) 11.5% 0.8x 6.9x 7.5x 0.8x 6.6x

USANA Health Sciences USNA 1,022            53.20         (5.1%) (47.4%) 51.5% (7.5%) 13.2% 0.7x 5.7x 13.4x 0.8x 6.2x

United-Guardian UG 48                 10.44          (8.1%) (36.5%) 40.0% NM 28.9% 3.0x 10.4x 16.1x NM NM

Lifevantage LFVN 47                 3.72           (0.8%) (41.1%) 54.5% 4.1% 2.8% 0.2x 7.6x NM 0.2x 2.2x

Natural Health Trends NHTC 39                 3.43           (6.5%) (49.3%) 42.9% NM 1.7% NM NM NM NM NM

Revlon REV 23                 3.97           (38.2%) (66.8%) 33.2% NM (7.1%) 0.3x NM NM NM NM

Segment A verage 4.7% (30.5%) 62.5% 1.9% 11.3% 1.6x 11.2x 23.7x 1.5x 8.1x

Segment M edian (0.7%) (34.4%) 58.9% 2.1% 12.3% 1.0x 11.3x 18.3x 1.0x 7.1x

M arket  Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Herbalife International of America HLF 1,457$         14.88$       (25.2%) (63.6%) 32.5% (9.1%) 12.3% 0.7x 6.0x 4.8x 0.8x 6.9x

M edifast (M aryland) M ED 1,260            115.35        6.5% (44.9%) 52.0% (2.4%) 12.8% 0.7x 5.9x 8.7x 0.8x NM

Nature's Sunshine Products NATR 159                8.32           1.0% (55.0%) 43.2% (3.8%) 6.2% 0.3x 4.7x 15.4x 0.3x 8.2x

Lifevantage LFVN 47                 3.72           (0.8%) (41.1%) 54.5% 4.1% 2.8% 0.2x 7.6x NM 0.2x 2.2x

M annatech M TEX 33                 17.90          (13.9%) (53.3%) 44.9% NM 3.6% 0.2x 4.8x 8.0x NM NM

Segment A verage (6.5%) (51.6%) 45.4% (2.8%) 7.5% 0.4x 5.8x 9.2x 0.5x 5.8x

Segment M edian (0.8%) (53.3%) 44.9% (3.1%) 6.2% 0.3x 5.9x 8.3x 0.5x 6.9x

M arket Stats Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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