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KEY OBSERVATIONS

NEAR-TERM RISKS

FINANCIAL DYNAMICS AND NEAR-TERM RISKS
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EMERGING TRENDDISCUSSIONTOPIC

HYPERSCALE DEMAND 
AND MARKET 
TIGHTNESS

CONSTRUCTION AND 
POWER CONSTRAINTS

GEOGRAPHIC 
DIVERSIFICATION

DESIGN INNOVATION 
AND SUSTAINABILITY



CONFIDENTIAL | SDR VENTURES OVERVIEW

INITIAL OFFER CLOSING 
ECONOMICS

SELL-SIDE TRANSACTION 

ENGAGEMENT CLOSE

BEGIN PROCESS

6 MONTHS

SDR VENTURES DATA CENTER OVERVIEW

CLOSE DEAL
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EMERGENCE DECLINE GROWTH TRANSFORMATION SATURATION & 
OPTIMIZATION
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HYPERSCALERS

INSTITUTIONAL
MEGA FUNDS

GOVERNMENT











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


POWER SUPPLY

REGULATION











SUPPLY CHAIN
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HARDWARE SOFTWARE APPS

AI VALUE CHAIN

DATA CENTER 
VALUE CHAIN

Semiconductors

Data Center Infra

SEMICONDUCTOR

Manufacturing

Design
DATA CENTER CLOUD

Compute

Foundation
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AI VALUE CHAIN

DATA CENTER 
VALUE CHAIN

$233B

$102B

$54B

$44B

$214B

$14B

$3B

$400M
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

COLUMBUS, OHIO


KANSAS CITY, MISSOURI


SAN ANTIONIO, TEXAS


DENVER, COLORADO


INDIANAPOLIS, 
INDIANA

MINNEAPOLIS, 
MINNESOTA


SALT LAKE CITY, UTAH


RALEIGH-DURHAM, 
NORTH CAROLINA


CHARLOTTE, NORTH 
CAROLINA


NASHVILLE, TENNESSEE


PITTSBURGH, 
PENNSYLVANIA

SDR VENTURES DATA CENTER OVERVIEW

Emerging Markets

U.S. DATA CENTER 
OPERATIONS
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The below graph shows annual revenue for each listed company over its strongest 
three-year period, measured by greatest revenue growth.
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While Nvidia dominates headlines, the real infrastructure layer (power, cooling, grid 
equipment, chip-making tools, and private neocloud buildout) sits beneath the 
surface.

NVT  •  NYSE HUBB  •  NYSE GEV  •  NYSE

ETN  •  NYSE ASMR  •  AMS

Morningstar's #1 pick in wafer fab equipment. 
Pure play on atomic layer deposition (ALD), 
critical for advanced AI chips, with share gains 
as ALD adoption rises.

AMAT  •  NASDAQ

PWR  •  NYSE FSLR  •  NASDAQ Private  •  VC-backed
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Goldman Sachs estimates 300M jobs are exposed globally; the IMF projects 60% 
of advanced-economy jobs could be affected. Will this lead to widespread job 
displacement or to added efficiency and growth across the economy?

▲ BULL CASE ▼ BEAR CASE
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Hyperscalers are projected to spend approximately $658B on capex in 2026, 
equivalent to about 2.2% of U.S. GDP. This unprecedented level of investment 
reflects expectations for significant future AI demand and adoption.

▲ BULL CASE ▼ BEAR CASE
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DEAL DESCRIPTIONBUYERTARGETDATE

SDR VENTURES DATA CENTER OVERVIEW
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DEAL DESCRIPTIONBUYERTARGETDATE
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DATA CENTER + TECH SERVICES FOOTPRINT

INFRASTRUTURE 
BUILD SOFTWARE / SAAS MANAGED IT 

SERVICES

COOLING SYSTEMS TECHNOLOGY 
OUTSOURCING

SYSTEM 
INTEGRATION
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WORKFORCE 
DEVELOPMENT 
TECH SERVICES

SUPPLY 
CHAIN 

TECHNOLOGY

COLLABORATING WITH FOUNDERS & ENTREPRENEURS SINCE 2002
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





S C A N  T H I S  Q R  C O D E  T O  
S U B S C R I B E  T O  O U R  

I N D U S T R Y  R E P O R T S !
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





RECAPITALIZE A BUSINESS







EXIT PREPAREDNESS







BUY A BUSINESS







CAPITAL FORMATION
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20%
INCREASE ABOVE AVG. OFFER

59%
INCREASE ABOVE UNSOLICITED OFFER

36%
CIM CONVERSION

35%
IOI CONVERSION

23%
TIME CLOSE WITH “B” TERMSHEET

8.2
AVG. ENGAGED TIME TO CLOSE (MO)

226
AVG. BUYERS APPROACHED PER DEAL

81
AVG. CIM PER DEAL

10
AVG. IOI PER DEAL

5.3x
SDR COST INVESTMENT PRIOR TO CLOSE
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ABOUT OUR FIRM ABOUT OUR SERVICES

OUR RESULTS

140+
DEALS19.8%88%25+

YEARS

SDR VENTURES DATA CENTER OVERVIEW


